BBEJAEHUE

[Ipousomieninme 3a MociaeaHUE AECATUICTHE KOPEHHBIE YKOHOMUYECKUE TIpe-
oOpa3oBaHUs PE3KO M3MECHWIN XapakTep (QYHKIMOHUPOBAHUS POCCHUUCKHX TIPEI-
npustui. OHM TMOMYYWJIM TMPAKTUYECKH MOJHYI0 XO3SWCTBEHHYIO CaMOCTOSITENb-
HOCTb, JBUKEHUE TOBAPOB U IIEH BCE OOJIBIIE MOAYMHACTCS PHIHOYHBIM TPEOOBaHU-
SIM, CO3/1a€TCsl PhIHOYHAS MHPPACTPYKTYypa B JECHEKHO-(DUHAHCOBOM cdepe — Mupo-
Kasi CeTh KOMMEpPYECKUX OaHKOB, PUHAHCOBBIA M (OHIOBBIN PHIHKU. 3HAUUTEIbHAS
YacTh MPEANPUATHN BBIBEJICHA W3 TOCYIApPCTBEHHON COOCTBeHHOCTH. OTEUecTBEH-
HBIM MPOU3BOIUTENH TIOJTydaeT BO3MOKHOCTh BBIXOAUThH Ha BHEIITHUE PHIHKH.

Poccust mMeer mmmpokue MOTEHIUAIbHBIE BO3MOXKHOCTU JUIsl OOecredeHus
COLIMAJIbHO-PKOHOMHUYECKOTO POCTa, HO JAaHHBIA MOTEHIIMAN HE MOXXET OBITh 3a7ei-
CTBOBaH 0€3 yIy4IIeHUS SKOHOMHUYECKOTO OOOCHOBAHHWS NMPUHUMAEMbBIX PEIICHUH,
MO3TOMY aHaIN3 (PUHAHCOBO-XO3AUCTBEHHOU JIEATENILHOCTH SIBIIETCS OYEHb 3HAYM-
MBIM B SKOHOMHYECKOM Pa3BUTHUU HE TOJIBKO TPEANPHUATHS, HO | CTpaHbl. Takum
o0Opa3oM, BeIOpaHHasi TeMa KypCcOBOM pabOThI SIBIISIETCS BECbMa aKTyaJIbHOM.

Lenpro KypcoBoM padOThI SBISETCS MPOBEACHUE SKOHOMUYECKOIO aHaM3a
(bUHAHCOBO-XO3SIMCTBEHHOW AesTeNbHOCTH Ha ipuMepe npenrpusitusi OAO «ApxaH-
TeJIbCKUM IIeJUTIONI03HO-OyMaXHBIM KOMOMHAT», a Takke yriayOJeHue 3HaHUs ITI0
npeaMeTy, MPUOOPETEeHUE HABBIKOB B MOJ00pe, 00paboTKe, CUCTEMaTU3alluM, aHAJTHU-
3¢ 1 0000IICHUH TaHHBIX.

Hcxons u3 nanHOU Lenuy, EPE HAMU CTOAT 3a1a4u:

-MOJy4YUTh HAaBBIKM B Moj0ope, oOpaboTke, cUCTeMaTh3allid, aHalu3e |
0000IIIEHNH TaHHBIX

-C TIOMOIIIBIO MTOJTYYEHHBIX 3HAHWUW IMPOBECTH aHAIU3 JICITCILHOCTH TIPEANPH-
ATUSI, pa3padoTaTh CBOM PEKOMEHAAIMH TI0 YIydIieHu0 3PGeKTUBHOCTH (HUHAHCO-
BO-XO3SIICTBEHHOU IEATEIILHOCTH M 3aKPEIUTh MOJYYCHHBIC 3HAHUS TI0 MPEAMETY.

OOBeKTOM HcclieoBaHusl KypcoBoi paboTel sBisgercs: npeanpustiae OAO

«ApXaHTEIbCKUI TEIITI0N03H0-0yMaxHbIi KoMOuHATY. [IpenMer mcciaemnoBanus —



JaHHbIE OyXTraaTepcKol (PMHAHCOBOM OTYETHOCTU TAHHOTO aKIMOHEPHOTO OOIIeCTBA
P 3TOM OBLITM UCTIOJIB30BAHBI CIACAYIONINE NCTOTHHUKH:

-Oyxrajnrepckuii 6ajgaHc;

-0TYET 0 (PMHAHCOBBIX pe3yjIbTaTax;

-0T4eT 00 M3MEHEHUIX KalnTana,;

-OTYET O IBMKCHHUH JICHE)KHBIX CPEJICTB.

[Tpu npoBeneHnn aHaan3a ObLUTH UCIIOJIB30BAHBI METO/IBI

-CpaBHEHUE OTHOCHTEIBHBIX CPEIHECTATHCTUYCCKUX BEIUYUH - 3TO COM3ME-
peHwe MmoKasaresei 3a 0a3UCHBII roJl C OTYCTHBIM;

-METO/I TPYIIUPOBKH, T.€. 0000IIEHHE MOKa3aTenel Mo PAAY CXOTHBIX MPH-
3HAKOB;

-0aTaHCOBBIM METOJ - HCIOJB30BaHUE OATAHCOB ISl B3aMMHOTO COIOCTAaB-
JICHUSI PECYPCOB (MaTepUaIbHBIX, TPYAOBBIX, PUHAHCOBBIX) U TOTPEOHOCTEH B HUX.

Jlist mpoBeneHus aHanu3a ObUIM BBIOpaHBI Takue CIOCOOBI 0OpabOTKU HH-
dbopmanuu Kak:

-CpaBHEHHE (PAKTUYECKUX JAHHBIX C JIAHHBIMU MPOIIEAIIETO MePUo/a;

-comnocTaBieHHe (PaKTHUECKHUX MOKa3aTelle C MIIaHOBBIMU;

-CpaBHCHHUC ITOJTYUCHHBIX roKazaresie ¢ HOPMATUBHBIMHA 3HAYCHUSAMU U T.O.
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1 AHaau3 niiaTe:xecrnocoO0HOCTH MpeANnpPUATHS

1.1 Ananu3 pUHAHCOBOM YCTOWYHUBOCTH NMpPeANPHUSITUSA

PuHaHCOBasi YCTOWYMBOCTh — XAPAaKTEPUCTUKA, CBUAECTEIBCTBYIOIIAS O CTa-
OWJIbHOM TPEBBIIIEHUH JO0XO0JI0B HAJl pacXxoJlaMy, CBOOOJHOM MAaHEBPUPOBAHUU JIE-
HEXHBIMU CPEJICTBAMU MPEINPUATHS 1 3PPEKTUBHOM HX HUCIIOJIb30BAHUU B Oecriepe-
O0MHOM TIpoliecce MPOU3BOACTBA U peanu3aluu npoaykiuuu. GuHaHcoBas yCTONUU-
BOCTh (POpMUpYETCA B MPOIECCE BCEH MPOU3BOJICTBEHHO-X035MCTBEHHON JIEATEIbHO-
CTH U SIBJISIETCS TJIABHBIM KOMIIOHEHTOM OOIIEN YCTOMYMBOCTH NPEATPUSITHSL.

®duHaHCOBasA YCTONUMBOCTh MPEANPUATUS — ITO TAKOE COCTOSIHUE €r0 (PUHAH-
COBBIX PECYPCOB, UX pacIpe/iesieHue U MOJb30BAHKUE, KOTOPOE 00ECIeYnBaET Pa3BU-
THE Ha OCHOBE POCTa MPUOBLIN U KaluTalla IPU COXPaHEHUH IIaTEKECTIOCOOHOCTH U
KPEIUTOCIIOCOOHOCTH B YCIOBUSX JOMYCTHMOTO pucka [1].

@uHaHCOBasi YCTOMYMBOCTH (POPMHUPYETCS B MpoOlecCe€ MNPOU3BOJCTBEHHO-
(UHAHCOBOM JEATENLHOCTU MPEANPUATUS U SBISETCS WHAUKATOPOM (PUHAHCOBOTO
coctosiHud mpennpustusa. Ha (uHaHCOBYIO yCTOMYMBOCTH MNPEANPUSITHS BIUSET
OTPOMHOE MHOT000pasue pakTopoB, TAKMX Kak:

* [10JIO’KEHUE MPEANPUATHSI HA TOBAPHOM PBIHKE;

* POM3BOJICTBO M BBIITYCK JICIEBOM, MOJIB3YIOIIEHCS CIIPOCOM MPOAYKIIHH;

* €0 NOTEHLHAJ B JEJIOBOM COTPYJIHUYECTBE;

* CTENEHb 3aBUCUMOCTHU OT BHEIIHUX KPEIUTOPOB U UHBECTOPOB;

* HAJIMYUE HEIUIaTEeKECIOCOOHBIX 1I€0UTOPOB;

3¢ (PEKTUBHOCTH XO3SUCTBEHHBIX U (PMHAHCOBBIX OMEpAIUid U T.1.

OUHAHCOBOE COCTOSIHUE MPEANPUITHS MOXKET ObITh YCTONYMBBIM, HEYCTOUYH-
BBIM U KpU3HCHBIM. OCHOBa OLIEHKM — 3TO MOPOI 3KOHOMHYECKOW YCTOMYMBOCTH
POCCUMCKHMX TPEANpUATHNA, ompeaeaeHHbI denepaibHbIM 3aKk0HOM «O HecocTos-

TEJILHOCTU (0AaHKPOTCTBE) MPEINPUITH.



CriocoOHOCTh MPEANpHUAITHS CBOEBPEMEHHO MPOU3BOIUTH IUIATEXKHU, (PUHAHCH-
pPOBAaTh CBOIO JIEATENBHOCTh HA PACIINPEHHONW OCHOBE CBHUJIETEIBCTBYET O XOPOILIEM
(MHAHCOBOM COCTOSIHHH.

VY cTOMYUBOCTD NPEANPUATHS, IPEXK]IE BCET0O, 3aBUCUT OT COCTaBa U CTPYKTYPHI
BBIITYCKAa€MOH ITPOJYKIIMHA M OKa3bIBAEMBIX YCIIYT, H3JEPKEK TPOU3BOACTBA. [Ipnuem
Ba)KHO COOTHOILIEHNE MEXKY ITOCTOSIHHBIMH U IIEPEMEHHBIMU U3EPKKaAMU.

Jpyrum BaxHbIM (aKTOpOM (PUHAHCOBOM YCTOWYMBOCTU MPEANPUITHS, TECHO
CBSI3aHHBIM CO CTPYKTYpPOH BBIIIyCKa€MOM NPOAYKIMU U TEXHOJIOTHEN POU3BOJICTBA,
ABJIIETCS] ONTUMAJIBHBIA COCTAB U CTPYKTYypa aKTHBOB, a TaK K€ MPABUIIbHBINA BBIOOD
CTpaTeruy ynpapieHus UMHU. VICKyCcCTBO yNpaBlieHUs TEKYIIUMU aKTHBAMU COCTOUT
B TOM, UYTOOBI JepKaTh HAa cueTax MPEANPUATHUS JHUILb MUHUMAJIbHO HEOOXOIUMYIO
CYMMY JIMKBUJHBIX CPEACTB, KOTOPAsi HY’KHA JJIs1 TEKYIIEH ONEepaTUBHOMN JIEATEIbHO-
cru [2].

Yem Oosplie y NpeanpusThs COOCTBEHHBIX (DUHAHCOBBIX PECYpPCOB, MPEXKIE
BCETr0, MPUOBLIU, TEM YCTONYMBEE €ro nojoxkenue. [Ipu 3ToM BakHa HE TOJIBKO 00-
1asi Macca NpuobLIN, HO U €€ pacmpeieleHne, OCOOCHHO Ta J0Jsl, KOTopas Harlpas-
JSI€TCS HA Pa3BUTHE POU3BOJCTBA.

bonbuioe BiusiHME Ha (PUHAHCOBYIO YCTOMYHMBOCTH MPEANPUATHS OKA3bIBAIOT
CpEICTBa, JOIMOJHUTEIBHO MOOMIM3YyEeMble Ha PbIHKE CCYAHBIX KamuTajioB. Yem
OOJIBIIE IEHEKHBIX CPEACTB MOKET MPUBJIEYb MPEANPUITHE, TEM BbILIE €ro (PUHAH-
COBBIC BO3MOXKHOCTH, OJTHAKO BO3pacTaeT U (PMHAHCOBBINA PUCK — CIIOCOOHO JI OyIeT
MPEANPUATAE CBOEBPEMEHHO PACIJIaYMBATHCS CO CBOMMHU KPEIUTOPAMH.

3nech OoJbIIas posib OTBOAUTCS pe3epBaM Kak OAHOW U3 GopM (pUHAHCOBOM
rapaHTHH IJIATEKECIIOCOOHOCTH X03IMCTBYIOUIETO CYObEKTa.

Takum oOpa3zoM, aHanu3 GUHAHCOBOM YCTOMYMBOCTU MPEANPUSITUS — 3TO BAXK-
Has 4acThb aHainu3a (PUHAHCOBOTO COCTOSIHMSI 3aKJIIOYAIONIMICA B MCCIECJOBAHUU U
OLIEHKE a0COJIOTHBIX MOKa3aTesel (UHAHCOBOM NEATEIBHOCTH M UX COOTHOIIECHUE
MEXIy cO00ii, TO3BOJISIFOUIUE BBISIBUTh YPOBEHb (PMHAHCOBOTO PUCKA, CBSI3AHHOI'O CO
CTPYKTYpOil (pOpMHpOBaHUS KamuTana MPEANpHUSITHS U CTENeHb ero (UHAHCOBOH
CTaOUJIBHOCTH /17151 00ECIIEUEHUs Pa3BUTHSI.
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AHanu3 pUHAHCOBOW YCTOWYMBOCTH MPOBOJUTCS C MOMOIIBIO a0COIOTHBIX U
OTHOCHUTENBHBIX MOKa3zareneil. OH mpennoiaraeT u3ydeHue (pUHAHCOBOM MH(poOpMa-
UM, cojaepxKalleics B Takux (opmax OTUETHOCTH, Kak «bamaHc npeanpusitus»,
«OtyeT o mpuOBUIAX U YOBITKaX», «OTUeT 00 M3MEHEHUAX KanuTtaia», «CBeneHus o
3aTpaTax Ha IPOM3BOJCTBO U peaU3alMi0 NpoAyKIHUuW». ViMmes Bce HEOOXOauMbIE
JTaHHbIE, MOYKHO J1aTh XapaKTEPUCTUKY JOCTUTHYTOMY YPOBHIO (pMHAHCOBOH YyCTOM-

YUBOCTHU ITPCAIIPHUATHA.

1.2 AHaiu3 a0COIOTHBIX NMOKa3aTesieil (PMHAHCOBOH YCTOMYHBOCTH

AOCOIIIOTHBIE BEJIMYMUHBI CIYy’KaT OCHOBOM [l pacyeTa OTHOCHUTENBHBIX M
CPEIHUX TTOKa3aTelIel. AHAIN3 YKOHOMHYECKUX SBIICHUN U MPOIIECCOB HAUYMHACTCS C
OILICHKHU a0COJIIOTHBIX BeIMUYUH. B aHanm3e ¢uHAHCOBON yCTOWYMBOCTH MIPEANPUSTUN
UM OTBOJUTCSI BakKHas poJib. B aHanuTuueckoi paboTe mo ucciaea0BaHU0 (PUHAHCO-
BOH YCTOWYMBOCTH BCE€ MPUMEHSEMbIC aOCOIMIOTHBIC MOKA3aTeNId MOYKHO Kiraccudu-
IIUPOBATh.

Mertoauka aHanu3a pUHAHCOBOM YCTOMYMBOCTH, OMHUPAIOIICHCS Ha aOCOIIOT-
HbIE BEJWYUHBI, UCXOAUT U3 (GOpMyJbl OallaHca, MOKa3bIBarollel cOalaHCHpOBaH-
HOCTh MOKa3aTeJeil akTHBa U MaccuBa 0ajaHca, KOTopas UMEeT CJICIYIONTUN BU/T;

BA+OA=CK++K, (1)
rie BA — BHEOOOPOTHBIE aKTHUBHI;

OA — 000pOTHBIC AKTHUBBI;

CK — kanuTal ¥ pe3epBbl MPEANPHATHS, T.€. €0 COOCTBCHHBIN KalMTaT,

J1 - monrocpovHbIe KPEAUTHI U 3aiMBbl, B3SThIC IPEATPUITHEM;

K - xpaTkocpouyHbIC KPEIUTHI M 3aiiMbl, B3SAThIC MPEIIPUATHEM, KOTOPBIC, KaK
MIPaBUIIO, UCTIOIB3YIOTCS TIPU TOKPBHITUU HETOCTATKa OOOPOTHBIX CPECTB MPEIAIpPHsI-
THUS;, KPEIUTOPCKAs 3aJ0JKEHHOCTh OPTaHU3aIliH, 0 KOTOPOM OHA JOJDKHA pacIuia-
TUTBHCS B OJVDKaiiIiee BpeMsi, U TPoYre CPEICTBA B pacueTax.

OCHOBHBIM HCTOYHUKOM (DUHAHCUPOBAHUS BHEOOOPOTHBIX AKTHUBOB SIBIISICTCS

MOCTOSIHHBIM KamuTall. O60p0THI>IC AKTHBBI 06p8,3y}OTCH KaK 3a CYeT COOCTBEHHOI'O
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KaluTana, Tak ¥ 3a CYET KPaTKOCPOUHBIX 3a€MHBIX CpeACTB. Ecnu oM OyayT XOTs
Obl HANIOJIOBUHY C(HOPMHUPOBAHBI 32 CUET COOCTBEHHOTO KaluTalla, TO MOSBISETCS Ta-
paHTUs IOTAIICHHs BHEIIHEN 3aJ0JDKEHHOCTH M BO3MOYKHOCTBH JOCTHIKEHUS OIITH-
MaJIbHOTO 3HaYeHUs K03(pPHIIMEeHTa TUKBUAHOCTH, PAaBHOTO 2.

W3nuiiek UM HeJOCTaTOK CPEACTB AJi 0Opa30BaHMs MOCTOSSHHOW 4acTu 000-
POTHBIX aKTHBOB, T.€. 3aI1aCOB U 3aTpar, SABJIAIOTCS OJHUM U3 KPUTEPUEB OLIEHKHU (PU-
HAaHCOBOW YCTOMYMBOCTH MPEAIIPUATHS.

@uHaHCOBAasA YCTOWUYMBOCTH NMPEANPUIATHS ONPEIEIAETCS Ha OCHOBE COOTHO-
IIEHUS] Pa3HbIX BUJOB HUCTOYHUKOB (DMHAHCHUPOBAHUSI U €0 COOTBETCTBHUSI COCTABY
AKTUBOB. 3HAHUE NPENEIIbHBIX TPAHUI] N3MEHEHUS UCTOYHUKOB CPEICTB ISl TIOKPHI-
TUS BJIOKECHUM KallMTaJla B OCHOBHBIE CPEACTBA WU ITPOU3BOACTBEHHBIE 3aI1aChl 1103~
BOJISIET TEHEPUPOBATh TAKUE HANPABJIECHUS XO3SAWCTBEHHBIX ONEpanui, KOTOpPBIE Be-
OYT K yJIy4lIIEHUIO (PUHAHCOBOTO COCTOSTHUS OpraHU3aliH, K MOBBIILIEHUIO €€ YCTOM-
YUBOCTH.

AGconoTHasi yCTOMYMBOCTh (DMHAHCOBOTO COCTOSIHUSI OTPA)KaeT CUTYaIUIo,
KOI'Jla BCE 3alachl MOJHOCTHIO MOKPBIBAIOTCS COOCTBEHHBIMM OOOPOTHBIMH CpEJ-
CTBAMH, T.€. OPTaHM3alMsl COBEPIIEHHO HE 3aBUCUT OT BHEUIHMX KpeIUTOPOB. Takas
CUTyallsl B peaJbHOM JKM3HHM BCTPEUAECTCSA KpauHe peako. Ee Tak ke Hemb3s pac-
CMaTpHUBaTh KaK HJCAJIbHYI0, TAK KaK OHA O3HAYaET, YTO PYKOBOJCTBO OpraHU3aLUU
HE YMEET, HE XOUET WK HE UMEET BO3MOKHOCTH MCIIOJIb30BATh BHEIIIHUE UCTOYHUKH
CPEACTB JUIsl OCHOBHOM ESTEILHOCTH.

HopmainbHast ycTOMYMBOCTh (DMHAHCOBOTO COCTOSIHUSI OpPTraHU3ALMKM OTPa)KaeT
HaJIM4Me MCTOYHUKOB (POPMHUPOBAHUS 3aMacoOB, BEIMYMHA KOTOPHIX PACCUUTHIBACTCS
KaK cyMMa COOCTBEHHBIX OOOpPOTHBIX CPEACTB, CCyl OaHKa, 3aiiMOB, UCIIOJIb3yEMbIX
JUISl IOKPBITHS 3a11aCOB, U KPEAUTOPCKON 3a10JDKEHHOCTH IO TOBAPHBIM OIEPALIHSIM.
IIpuBeneHHOE COOTHOLIEHUE COOTBETCTBYET ITOJIOKEHMIO, KOTA OpraHU3aLds I
MOKPBITHS 3aI1aCOB M 3aBTPA YCIELIHO MCMOJB3YET Pa3jiN4HbIe UCTOYHHUKHU CPEJNCTB,
KaK COOCTBEHHBIE, TaK U MPHUBJICYEHHBIE, UTO TAPAHTUPYET IUIATEKECIIOCOOHOCTh Op-

TaHU3all1H.



HeycroitunBoe (prHaHCOBOE COCTOSIHME COMPSDKEHO C HApYIICHHEM IIaTeXe-
CIOCOOHOCTH, MPU KOTOPOM OpTaHHU3aIUsl AJIs MOKPBITUS YaCTH CBOUX 3allacoB BBI-
HY)KJIEHa MPUBJIEKATh JOTOJHUTEIbHBIE UCTOYHUKU MOKPBITHS, Oociabistomue (pu-
HAaHCOBYIO  HAIlPSDKEHHOCTb, W HE  SABJSIIONIMECS B  H3BECTHOM  CMBICIIE
"HOpMalIbHBIMU", T.€. 000CHOBaHHBIMU. OHM BKJIIOYAIOT B ce€0si BPEMEHHO CBOOO/I-
Hble COOCTBEHHbBIE CPEACTBA, TaKhe KaK (OHABl SKOHOMUYECKOIO CTUMYJIUPOBAHMS,
(¢uHAHCOBBIE pPEe3epBHl U T.I., MIPUBICYCHHBIE CPEACTBA M KPEAUTHI OAHKOB Ha Bpe-
MEHHOE TOIOJIHEHHE 00OPOTHBIX CPEACTB M Mpoune 3aeMHbIe cpeacTra. [Ipu aTom,
TEM HE MEHEE, COXPAHAETCSI BO3MOXHOCTh BOCCTAHOBIICHHSI PABHOBECHUS 3a CUET I10-
MOJIHEHHSI HICTOYHUKOB COOCTBEHHBIX CPEACTB M YBEIIMYEHHUSI COOCTBEHHBIX 000POT-
HBIX CPEJICTB.

@uHaHCOBasi HEYCTOMYMBOCTb CUMUTAETCA HOPMAIbHOW (JIOMYCTUMOM), €CIH
BEJIMYMHA MPUBJIEKAEMBIX I (POPMUPOBAHUS 3aMacoB M 3aTpaT KPaTKOCPOUHBIX
KPEOUTOB WU 3a€MHBIX CPEACTB HE IPEBBIIIAET CYMMAapHOW CTOMMOCTH IPOHU3BOJ-
CTBEHHBIX 3a1aCOB M TOTOBOW MPOIYKLIUH.

KpusucHoe nin kputuueckoe (PMHAHCOBOE COCTOSIHUE XapaKTEPU3YETCs CUTY-
anuen, Ipu KOTOPOl opraHW3alMsl HAaXOJUTCS Ha rpaHe OaHKpPOTCTBA, IOCKOJIbKY B
JAHHOW CUTYallUU J€HEKHbIE CPEJICTBA, KPATKOCPOUHBIE [IEHHbIE OyMaru u 1e0uTop-
CKas 3a/10JDKEHHOCTh OPraHn3alii HE MOKPBIBAIOT JIaXe €ro KpeAUTOPCKOM
3a10JDKEHHOCTHU Y MMPOCPOYEHHBIX CCYI.

[To Tuny ¢uHAHCOBOW YCTOMYMBOCTM U €0 M3MEHEHUIO MOXKHO CYJIUTH O
HAJIeKHOCTU OpraHu3allii C TOYKH 3peHHs IuiarexxecrnocoOHoctu. Ilnarexecnocob-
HOCTh OpraHu3alii — BaXXKHEHIINIA OKa3aTelb, XapakTepU3yIoInuid ero (MHaHCOBOE

coctosiaue [1].



1.3 AHaJaM3 OTHOCUTEIbHBIX NMOKAa3aTeeill PUMHAHCOBOM YCTOHYMBOCTH

npeanpusTHus

B ycnoBusix BeICOKOM MH(IIAIMU UCTIONB30BATh I aHAJIM3a a0COIOTHBIE TTOKa-
3aTeIM 3aTPYAHUTEIBHO, I0ATOMY BEAYIIYIO pOJIb B aHANINW3€ (PMHAHCOBOM yCTONYHM-
BOCTH MPEANPUATHS UTPAIOT OTHOCUTEIbHBIE TTOKA3aTEIH.

Bce oTtHOcuTenpHBIC MOKa3aTeny (UHAHCOBON YCTOWYMBOCTH MOXKHO pasJie-
JUTh HA TPU FPYIIIBL:

[lepBas rpynmna ko3(p@GUUHUEHTOB 3TO MOKA3ATENU, ONPEAEISIOIINE COCTOSTHUE
00OpPOTHBIX CPEACTB, K HUM MOKHO OTHECTH:

- K03 uIMEHT 00eCTIeYEHHOCTH COOCTBEHHBIMU CPEJICTBAMU;

- KO3 (PULHUEHT 00ECTIEYUEHHOCTH MAaTepUaIbHBIX 3a1aCOB COOCTBEHHBIMH 000-
POTHBIMH CPEACTBAMU;

- K03((HULUEHT MaHEBPEHHOCTH COOCTBEHHBIX CPEJICTB.

Bropas rpynna xo3(p(UIHEHTOB — MOKa3aTeiu, ONPEACNAIONINEe COCTOSHUE
OCHOBHBIX CPEJACTB, K HUM OTHOCSAT: MHJEKC MOCTOSHHOTO aKTUBa, KO3(p(ULUEHT
JIOJITOCPOYHBIX MPUBIICYEHHBIX 3a€MHBIX CPEACTB, KO3PPUUUEHT M3HOCca, KO3hdu-
LIMEHT PEAIbHOM CTOMMOCTH UMYILIECTBA.

Tpetbst rpynmna kodQPUITUEHTOB OTpakaeT CTeNeHb (PMHAHCOBOW HE3aBUCHUMO-
CTH, HanOoJiee BaXXHBIMU M3 KOTOPBIX SIBISIOTCA: KOA(D(PUIMEHT aBTOHOMHUH, KO3(-
(UIUEHT COOTHOILIEHHUS 3a€MHBIX U COOCTBEHHBIX CPE/ICTB.

Paccuntannbie gaktuyeckue Kod()PUIIMEHTH 32 OTYETHBIA NIEPHO]] CPABHUBA-
I0TCSI C HOPMOM, ¢ UX 3HAYEHUEM 3a MPEeAbLAYLIUMN MEePHOl, C TOKA3aTeNsIMU aHAJIO-
TMYHBIX MPEANPUATHI U TEM CaMbIM BBISBIISIETCS peaibHOE (PUHAHCOBOE COCTOSIHHE,
cia0ble U CUJIbHBIE CTOPOHBI MPEATPUSTHSI.

1. Koaddumment obecnedyeHHOCTH COOCTBEHHBIMH CPEJICTBAMU

CHU—-BA

>0,1 (2)

Kcoc =



XapaKTepU3yeT CTeNeHb 00eCEeYEHHOCTH MPEANPUATUS COOCTBEHHBIMU 00OPOTHBIMU
cpencTBamMu, HeoOXoMuMyto it GUHAHCOBOHM ycToiunBocTh. 37ech OA — 000poT-
HBIC aKTHBBI.

2. Koadumument odecrieueHHOCTH MaTeprUaibHbIX 3aacOB COOCTBEHHBIMU

cpcacTBaMu

CH-BA

Komsz = =0,6-0,8 (3)
IIOKa3bIBACT, B KAKOH CTEIEHH MaTepHalbHbIE 3arachl MOKPHITHI COOCTBEHHBIMHU

CpCACTBAMM HUJIK HYKIAIOTCA B IIPUBJICYCHHUH 3aCMHBIX.

3. Koaddunment maneBpeHHOCTH COOCTBEHHOTO KaluTasa

_ CH-BA
cu

Kwm
(4)
MOKa3bIBAET, HACKOJIBKO MOOUIILHBI COOCTBEHHBIC HICTOUHUKHU CPEJICTB C (PMHAHCOBOM
TOYKU 3peHus: yeM Oombie KM, Tem nyudrie GuHAHCOBOE COCTOSHUE, ONTHUMAIBHOE
3Hauenue Km = 0,5.

4. NHnexc moCTOSIHHOIO aKTHUBa

_ BA
Kn = C_H (5)

IOKa3bIBAET JIOJI0 OCHOBHBIX CPEJCTB M BHEOOOPOTHBIX aKTHBOB B UCTOYHHMKAX COO-
CTBEHHBIX CPEACTB. IIp¥ OTCYTCTBHH JOJITOCPOYHOTO TIPUBJICUYCHUS 3aEMHBIX
CPEICTB:

KM +Kn=1. (6)

5. KoadduimeHt 10ArocpoyHOro npuBIecYCHUs 3a€MHBIX CPEJICTB

__an
Kana = CH+IIT (7)



MOKAa3bIBACT, KaKasl YacTh JNEATEIbHOCTH (PMHAHCUPYETCS 3a CUET JOJTOCPOYHBIX 3a-
€MHBIX CPEJCTB /Jisi OOHOBJICHUSI U PACHIMPEHUS] MPOU3BOACTBA HaApsAy COOCTBEH-
HBIMH CPEICTBAMMU.

6. Koaddunuent uznoca

7
KI/I—HC (8)

rae Y — HakorieHHas cyMMa U3HOCa;

I1C — nepBoHauanbHasA OagaHCOBasi CTOMMOCTh OCHOBHBIX CPEJICTB.

O1oT KO3(h(ULUUEHT MOKa3bIBAECT, B KaKOH CTENEHU NPOPUHAHCUPOBAHBI 3a
CUET U3HOCA 3aME€Ha U OOHOBJIEHUE OCHOBHBIX CPECTB.

7. KoadpdunueHT peanbHON CTOUMOCTH UMYILIECTBA, TOKA3bIBAIOIINN JOJIIO
CPEICTB MPOU3BOJCTBA B CTOMMOCTH MMYIIECTBA, YPOBEHb NPOU3BOJICTBEHHOIO II0-

TeHLHMaja, 00eCIeYEHHOCTh POU3BOICTBEHHBIMHA CPEJCTBAMHU MMPOU3BOCTBA (HOpMA
> 0,5):

_ OC+M+H3I1+MBII

Kpcu = — 9)
rae OC — OCHOBHBIE CPEACTBA;
M — cpIpbe U MaTEpHUabl;
Bb — BamoTa 6ananca.
8. Koaddumnuent aBToHoMuun
Ka=<2 (10)
BE

XapaKTepu3yeT JI0JII0 COOCTBEHHOTO KamuTaia B oOIIel cyMMe MCTOYHUKOB (DUHAH-
cupoBanus. Poct Ka o3Hauaet poct huHaHCOBOI HE3aBUCUMOCTH.

9. KoaddurmeHT COOTHOIICHHS 3a6MHBIX U COOCTBEHHBIX CPEJICTB

Kese = —— (11)

Ero poct B nHamMuke CBUAETENLCTBYET 00 YCHUIICHUU 3aBUCUMOCTH TIPS IITPHSI-
THSI OT MIPUBJICUCHHOTrO KanuTana (<1).

10.KoaddunueHT 3a10KEHHOCTH:

_ JII+KIT
BF

K3k (12)
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XapakTepusyeT JO0JI0 3a€MHOTO KalluTaia B O0IIel ero cymme, 310 Ko3pdu-
IIUEHT 00paTHBIA KO0(D(OUIIMEHTY aBTOHOMHUH KanuTasia. YeM BhIllie 3HAUYCHHE ITOTO
k03 durreHTa, TeM MEHee CTa0MIbHO M 3aBUCHMO OT BHEIIHUX KPEIUTOPOB IPEI-
npusaTus. PocT B IMHAMUKE 3TOrO TOKa3aTessi 03HAYaeT YBEIMYCHUE JTOJIM 3a6MHBIX
CpenCTB B (PMHAHCUPOBAHUY MPEIIPUSITHS.

Heob6xoauMo emie pa3 OTMETUTh, YTO HE CYIIECTBYET KaKMX-TO €IWHBIX HOP-
MaTHBHBIX KPHUTEPHUEB JJISI pacCMOTpeHHs mMokazateneil. OHM 3aBHCAT OT MHOTHX
(aKTOpOB: OTpaciieBOW MPUHAUICKHOCTH TPEANIPUATHSI, 000paunBAEMOCTH 000POT-
HBIX CPEJICTB, MPHUHIIUIIOB KPEIUTOBAHUS, CIIOKHUBIICHCS CTPYKTYpPhl UCTOYHHUKOB
CPEACTB, pemyTaly TPEANPUATHS U Apyrux ¢akropoB. [lodTomy mpuemieMocTh
3HAYCHUH ITUX KOI(D(UIIMEHTOB, OIEHKA MX AMHAMUKU U HANpaBJICHUN H3MEHEHUS
MOTYT OBITH YCTaHOBJICHBI TOJBKO B PE3yJIbTaTe MPOCTPAHCTBEHHO-BPEMEHHBIX CO-

MOCTABJICHUH 11O TPyIIIaM POJCTBEHHBIX MPEATPUSITHIA.

1.4AHanu3 JUKBUIHOCTH U IJIATEKECTOCOOHOCTH NpeaNPUsITHIA

JIMKBUIHOCTh — BO3MOXHOCTH IpPEBpAILCHHs] CTaTEel akTUBa OajlaHca Mpe.-
OpUSTUS B JEHBIU JJI OIUIaThl 0053aTeNbCTB MO MACCUBY, JIETKOCTh pealu3allyi,
IIPOJIaXKH, MPEBPAIICHUE MAaTEPUAIbHBIX LIECHHOCTEH B HAJIW4YHbIE JeHbIU. CIyKUT
BAKHON XapaKTEPUCTHUKON (PUHAHCOBOIO COCTOSIHUS MPEANPUSATHNR U KPEIUTHBIX
YUPEKICHUM.

[InaTexxecnocoOHOCTh MPEANPUITHS OMPEAEISIETCS] €ro CIOCOOHOCTBIO CBOE-
BPEMEHHO U MOJIHOCTBIO UCIIOJIHATH IMJIATEXKHbIE 0053aTENbCTBA, KOTOPHIE BHITEKAIOT
13 TOPrOBBIX, KPEAUTHBIX U APYIUX ONEPALMN IEHEKHOTO XapaKTepa.

[InaTesxxecnocoOHOCTD BIUSET Ha (POPMBI U YCIOBHSI KOMMEPUYECKUX ONeparui.

Lenpto aHanmm3a JMKBUIHOCTH M IUIATEKECIIOCOOHOCTH SIBISIETCS OLIEHKA
HaJIWu4usl y OPEANPUITUS JUKBUIHBIX CPEICTB, K KOTOPBIM OTHOCATCS HaJW4HBIC
JI€HbI'H, JICHEeKHBIE CPEJICTBA HA cueTax B 0aHKax, JIETKO PEalM3yeMble€ SJIEMEHTHI
OOOpPOTHBIX CPEACTB U Ap., A OOecleyeHHs] TeKyIIeil MIaTeXecrnocoOHOCTH, TMO-

KPBITHUSA CPOYHBIX 00513aTENLCTB UIIH IMMOJIYUYCHUA KPCauTa.
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AHanu3 JUKBUIHOCTU U IJIATEKECMOCOOHOCTH MPENNPHUITHS MPEICTABISET
co00l BaXKHYIO 4acTh ()MHAHCOBOI'O aHalIM3a, HAIPABICHHYIO Ha MCCIEIOBaHHUE U
OLIEHKY OOECHEeYEHHOCTH MPENNpPUITHS JIUKBUIHBIMU CPEICTBAMU M TOTOBHOCTH

CBOCBPCMCHHOI'O MCIIOJITHCHUS IIJIaTCKHBIX 0053aTEIILCTB.

1.5 AHaan3 JUKBHIHOCTH AKTHBOB U 0ajlaHCa NMpeAnpUsTUsI

JIMKBUHBIE CPEJICTBA — JEHEKHBIE CPEJCTBA U JPYIHE aKTHBBI, KOTOPbIE MO-
IyT OBITh HCIIOJIb30BaHbI ISl MOTAIICHHs] JOJTOBBIX 00s3aTeIbCTB. JIMKBUIHOCTH
MO>KHO paccMaTpHBaTh Kak BpeMs, HEOOXOIUMOE Il MPOJAKA aKTHBA, U KaK CyM-
My, BBIDYYEHHYIO OT IPOJAKM aKTHBA. OTH IOKA3aTEIU TECHO CBA3aHO: 3a4aCTYIO
MO>KHO MPOJIaTh aKTHUB 332 KOPOTKOE BPEMS, HO CO 3HAUUTEIBbHON CKUIKOM B LIEHE.

JUJi OLIEHKH TJIaTeKEeCTIOCOOHOCTH U JINKBUAHOCTH MOTYT OBITh UCIIOJIb30BaHbI
CJIEIYIOLE OCHOBHBIE ITPUEMBI:

- CTPYKTYPHBII aHAJIU3 U3MEHEHHUs aKTHUBHBIX U MAaCCUBHBIX IJIaTeXel OanaH-
ca;

- pacyeT pUHAHCOBBIX KOA((PUIIMEHTOB TUKBUAHOCTH;

- aHAJIM3 JBUYKEHUS IEHEXKHBIX CPEJICTB 3a OTYETHBIN MEPUOJ.

Bce akTuBBI OpraHu3aluy B 3aBUCUMOCTH OT CTEIEHU JIMKBUIHOCTH, ThIC.€. OT
CKOPOCTH TPEBPAILEHUS B JICHEKHBIE CPEACTBA, MOXHO YCIIOBHO MOJPA3ACIUTh Ha
CJIEIYIOLIUE TPYIIIIBL:

Haunbonee nukBuanbie akTuBbI(Al) — CyMMBI MO BCEM CTaThsIM JEHEKHBIX
CPEIICTB, KOTOPbIE MOTYT OBITh MCIIOJIb30BaHbI JJI BBHINOJTHEHHUS TEKYIIMX PacCYeTOB
HemeanieHHo. K 3Toil rpyrmine OTHOCATCA Tak ke T€ KpPaTKOCPOUHbIE (DHHAHCOBBIC
BJIO’KEHHUSI, KOTOPbIE MOKHO MPUPABHSATH K JIEHbraM.

brictpopeanu3yembie akTuUBBI(A2) — aKTUBBI, I OOpaIlEHUS KOTOPHIX B
HAJIMYHBIE CPEACTBA TpeOyeTcs ompeAesieHHOe BpeMsa. B 3Ty rpymmy MOKHO BKITIO-
YUTh AEOUTOPCKYIO 3aJ0KEHHOCTD (IUIATEX U MO0 KOTOPOH 0KHMJIat0TCs B TeueHue 12

MECSIEB TIOCTIE OTYETHOM 1aThl), Mpoure 000OPOTHBIE AaKTUBBI.
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MennenHopeanu3yembie akTuBBI(A3) — crathu pasgena |l aktuBa OGamanca,
BKJIFOYAIOIIME 3alachl U Mpoure OOOPOTHBIE aKTUBBI. TOBAapHBIE 3amackl HE MOTYT
OBITh MPOJIAHBI 10 TEX MOP, MOKA HE HAWJIEH TTOKYMaTellb.

Tpyanopeanuzyemble akTUBbI(A4) — aKTHBBI, KOTOpbIE NMPEIHA3HAYEHBI IS
WCIIOJIb30BaHUsI B XO3SMICTBEHHOM AEATEIbHOCTH B T€UYEHHE OTHOCUTEIBHOTO IIpPO-
JOJDKUTEIBHOTO Tepuoia. B aTy rpyriny MOXKHO BKJIIOYUTH cTaThu | pasnerna akTuBa
Oananca «BHeoOOPOTHBIE aKTUBBIY, a TaK K€ AEOUTOPCKYIO 3aJ0HKEHHOCTb, IjIaTe-
KU TI0 KOTOPOH 03KHIat0TCs Oosiee uem yepe3 12 MecsileB nociae OTYETHOM J1aThl.

[TaccuBbl OaslaHca O CTENEHU BO3pacTaHUsl CPOKOB MOrameHus o0s13aTeNbCTB
TPYIIIUPYIOTCS CIENYIOIUM 00pa3oM.

Haubonee cpounsie obOs3atenbctBa (I11) — kpemuTopckas 3ad0KEHHOCTD,
pacyeTsl MO JAUBUACHAM, MPOYUE KPATKOCPOUHBIE 00S3aTENIbCTBA, a TAKXKE CCYIIbI,
HE NOTalll€HHBIE B CPOK.

Kpatkocpounsie naccusbl (I12) — kpaTkocpouHbIe 3a€MHbIE KPEIUThl OAHKOB U
MpOYME 3aiiMBbl, OJICKAIIME TOTAICHUI0 B Te€UeHUE 12 MecsAleB mocie OTYETHOU
JaThI.

Honrocpounsie naccusbl (I13) — mosnrocpounsie 3aeMHbIE KPEAUTHI U TPOUYUE
JOJITOCPOYHBIE TTACCUBBI.

[TocTostnabie maccuBswl (I114) (ctateu IV pasnena 6ananca «Kanuran u pesep-
BbI» U OTHeNbHbIe cTaThu VI paznena OanaHca, He BOLIEAIINE B IPEAbIAYIIUE TPYI-
bl «Jloxoael Oyaymux nepuoaos», «PoHbl oTpednenus» u «Pe3epBsl nmpenacto-
AIIUX PACXOJIOB U TUIATEKEN.

J1J1st OLIEHKU peanbHON CTETEeHH JIMKBUIHOCTH MPEANPUSATUS HEOOXOAUMO Mpo-
BECTU aHAJM3 JHUKBUIHOCTU OanaHca. [{ns xapaKTepUCTHKU JIMKBUIAHOCTH HCIIOJIb-
3YIOT CIEAYIOIINE MOHSATHSA:

Texyiasi TUKBUIHOCTb, KOTOPAst OMpPENESIeTCs] COOTBETCTBUEM AeOUTOPCKOM
33JI0JPKEHHOCTH TUIFOC JIEHE)KHBIE CPEJICTBA U KPEAUTOPCKON 3a10J>KEHHOCTBIO.

PacueTHass TUKBUAHOCTb, ONPENENSAETCS COOTBETCTBUEM T'PYIIN aKTUBA U Iac-

CHBa I10 CpOKaM HX 06opaqHBaeMocm.

13



CpouHasi TUKBHIHOCTh — CIIOCOOHOCTBH K OBICTPOU peayn3aliui aKTHUBOB, IS
MOTAIIEHUST CBOMX KPATKOCPOUYHBIX 00S3aTEIHCTB.

JIukBUIHOCTh OanaHca OMpeNeNsIeTcsl KaK CTeNeHb MOKPBHITHS 00s3aTelIbCTB
OpraHu3aly €€ aKTUBAMHU , CPOK IMPEBPALICHUS KOTOPBIX B JICHBI'M COOTBETCTBYET
CPOKY MoramieHust 00s3aTeIbCTB.

Jlns onpeneneHuss JUKBUIHOCTH OajaHca CleAyeT CONOCTaBUTh WMTOTH IIO
KaXXJI0W rpyIne akTUBOB U MAaCCUBOB.

bamanc cumraercss aOCOJNIIOTHO JIMKBUIHBIM, €CIIA BBITTOJTHSIOTCS CICAYIOIINE
yenoBust: A1>111, A2>112, A3>113, A4<I14.

Ecnu BBIMOJIHAIOTCS NEPBBIE TPU HEPABEHCTBA, THIC.€. TEKYIIUE AKTUBBI IIpeE-
BBIIIIAIOT BHEITHUE 00s3aTelIbCTBA OpraHU3aIlud, TO 00S3aTEIIbHO BBINMOJHSACTCS W
nocJeHee HEPABEHCTBO, KOTOPOE MMEET TIIYOOKHW SKOHOMMYECKUU CMBICI: HaJM-
yye y OpraHu3aliii COOCTBEHHBIX OOOPOTHBIX CPEICTB; COOJIIOIACTCS MUHUMAIBHOE
ycnoBue (PMHAHCOBON YCTOMYMBOCTH.

HeBpinosiHeHne kakoro-indo U3 MepBbIX TPEX HEPABEHCTB CBUIETEILCTBYET O
TOM, YTO JUKBHJIHOCTH OajaHca B OOJIBIICH MM MEHBIIECH CTCIIEHW OTINYAETCS OT
abcomoTHOM. IIpy 3TOM HETOCTATOK CPEACTB MO OJAHOW TPYMIE AKTUBOB KOMIIEHCH-
pyeTcst UX U30BITKOM IO JIPYroM TIPYyIIe, XOTS KOMIICHCAIIUS MOXKET OBITh JIUIIb 10
CTOMMOCTHOM BEJIMYUHE, TAK KAK B PEAIbHOM IIATECKHOM CUTyalluM MEHEE JIMKBH]I-

HBIC aKTHUBbBI HC MOT'YT 3aMCHHUTDH OoJee JIUKBUOHBIC.

1.6 AHaau3 njaTexecrnocoOHOCTH NMpeANPUSTHS

[TnaTexxecnocoOHOCTh — 3TO B MEPBYIO OYEpeb CIIOCOOHOCTH MPEAIPUSITHS
CBOCBPEMEHHO M ITOJTHOCTHIO BBHIMIOJHUTH CBOM TUIATSIKHBIC 0053aTEIIbCTBA.

AHanu3 MmIaTeXecrnocoOHOCTH HEOOXOANM HE TOJIBKO JJIS MIPEANPHUATHS C I1e-
JBI0 OIEHKH U MPOTHO3WPOBAHUS (DMHAHCOBOUW JEATEIHHOCTHU, HO W JIJISi BHEITHUX
HWHBECTOPOB, HaNpuMep, OAHKOB.

OrneHka mIeTexecrnocOOHOCTH MPOU3BOAUTCS MO JTaHHBIM OajaHca Ha OCHOBE

pacucTa CICaAyronunx IOKa3aTese:
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- KO3 PUITUEHT JTUKBUTHOCTH;

- K03 (HULMEeHT 00eCTIeueHHOCTH MIPOIIEHTOB M0 KPEeIUTaM;

- K03 OUITUEHT TIJIATEKECITOCOOHOCTH U JIp.

UtoOsl crenaTh aieKBAaTHBIC BBIBOJBI M MHTEPIPETHUPOBATH MOJYYCHHBIC KO-
3¢ GUITUEHTHI, HEOOXOAMMO JOMOTHUTEIBHO CIIETIaTh CICAYIONINE COMOCTABICHUS:

- cpaBHUTH (hakTHUYeCKHe KOADPHUITMEHTHI TEKYIIEro roja ¢ kodgdunrueHtTamu
IPEIIECTBYIOLIETO TO/1a, a TaK K€ PACCMOTPETh UX TUHAMUKY;

- CPaBHUTH MMOJYICHHBIE PE3yJIbTaThl C HOPMAaTUBHBIMH KO3 PHIIMeHTaMU;

- CPAaBHUTH PE3YNIBTATHI C TTOKA3ATEISIMH IPYTUX MPEITPUITHI.

[Tokazarenu MIATEKECIOCOOHOCTH MPHUMEHSIIOTCS ISl OICHKH CIIOCOOHOCTHU
MPEANPUATHS BBITIOJHITH CBOM KPAaTKOCPOUHbIE 0O0s3aTenbcTBA. OHM NalOT Tpe-
CTaBJICHUE O TJIATEKECTIOCOOHOCTH OpPraHU3aIMK Ha JaHHBI MOMEHT, HO U B CITydae
Ype3BbIYANHBIX MpOUCIIeCTBUH. B (UHAHCOBOM aHamn3e HCMOIb3YI0 CICAYIONINE
MOKa3aTesId JTMKBUIHOCTH:

Koadduiment abcomoTHON TUKBUIHOCTA — MOKA3bIBAET, KaKyl0 4acTh KpaT-
KOCPOYHOU 3aJ0KEHHOCTU TPEANPHUATAE MOXKET MOTacUTh B ONMKalIee Bpems.

[IpuHATO cCUMTATH €r0 3HAYEHUE JOCTaTOYHbIM B mipeaenax ot 0,2 mo 0,7.

Kan = —— (13)
I1+112

[IpomexxyTouHbI KOA(DPUIIMEHT JUKBUIHOCTH — IOKAa3bIBAET OKUIAEMYIO
MJIaTeXKECIIOCOOHOCTh MPEANPUATUS Ha MEPUOJ, PABHBIA CPeIHEN MPOIOIKUTEIBHO-
CTH OJIHOTO 000poTa 1eOUTOPCKOM 3a10KeHHOCTH. PekoMeHiyemMoe 3HaueHne JAaH-

Horo rokazarens 0,8 -1.

_ A1+42

Kmp
[11+112

(14)

On nmomoraer OOCHUTH BO3MOJKHOCTDH IIOTAIICHHA OPIraHHU3allhuHd KPAaTKOCPOU-
HBIX 00513aTEILCTB B ClIydac €€ KpUTHYICCKOI'O IMOJIOKCHUA, KOrJa HE 6y216T BO3MOX-

HOCTH IIPpOAATh 3allaChl.
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OO6muit k03(pPUIMEHT TEeKylIel JUKBUIHOCTU — XapaKTEpU3yeT OXKHUIAAEMYIO
IUIaTEKECIOCOOHOCTh Ha TEpPHOJ], PaBHBIH CpeqHE MPOAOIKUTENLHOCTH OJHOIO

obopoTa Bcex 000pOTHBIX cpeACcTB. Pexomenayemoe 3nauenue 1,5 — 2,0.

A1+A42+A43
111+112

Ko0 = (15)

Koad¢uimenT texyiiei JUKBUAHOCTH XapaKTepU3yeT OOIIYI0 JIUKBUAHOCTD U
NIOKa3bIBAaET, B KAKOW Mepe TEKYIIHe KPEIUTOPCKUE 00s3aTeIbCTBAa 00ECTICYHBAIOTCS
TEKYIIMMH aKTUBAMHU, THIC.€. CKOJIBKO JEHEKHBIX €AMHUIl TEKYIIUX aKTHBOB MPUXO-
TUTCs HA | JCHEeXXHYIO eIUHUITY TeKYIINX 0053aTe’abCcTB. Ecim coOTHOIICHHE MEHb-

mre yeM 1:1, To TekyIue 00s3aTeIbCTRA MPEBBIIIAIOT TEKYIUE aKTUBHI [1].
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2 KpaTkas xapakTepucTuka opranu3aumun

OOBEKTOM HCCIEAOBAHUS BBICTYNAET OTKPBITOE aKIIMOHEPHOE OOIIECTBO «ApXaH-
TeIbCKUH TEIUTFOJIO3HO-0yMaKHBIH KOMOWHATY, PACIOJIOKEHHOE T10 aIpecy
164900, Poccust, Apxanrenbckast 001, T. HoBoaBuHCK, yi. MenbHUKOBA, 1.1.
Tenedon: (818 52) 63202, daxkc: (818 52) 63231

OAO «Apxanrensckuii LIBK» siBisiercs ocHOBOM TpyImmbl KoMmanuid «Tu-
TaH», KOTOpPas 3aHUMAET TPETbE MECTO CPEAU KPYMHEHIIUX JIECOMPOMBIILICHHBIX
komnanui Poccun. B 2002 1. OAO «Apxanrensckuit LIBK» 3ansam 89-oe mecto B
penTnHre KpynHenmux komnannd Pocecnn «39kcnept 200», a B 2003 r. rpynma «Tu-
tan» yxe 58-oe. B 2002 r. Homss OAO «Apxanrenbckuii LIBK» B 00111eM BbITycke
MPOAYKIIUU LEJTI0I03HO-0yMaXKHON OTpaciu B ApXaHreiabCKou 00JiacTh, KpYIHE-
1€ 10 BBIMTYCKY JaHHOTO BHJa NMpoAykiuu B Poccuu, cocraBuna 34,7%. KomoOunar
3aHHUMAaET BTOPOE MECTO 0 00BEMY MPOU3BOJICTBA
LEJUTIONIO3bI TI0 Bapke, uTo cocTaBiseT 13,1% ee obmiepoccuiickoro nporusBoAcTBa. B
ctpykTypy OAO «Apxanrenbckuii [IBK» BxoasT:
— [Ipou3BoACTBO OENEHON LEITIOI03bI
— [Ipon3BoACTBO KapTOHA
— [IpousBoacTBO Oymaru
— IIponsBoacteo/IBII

Kpome Toro o6111ecTBo OCyIecTBIsSET:
MPOU3BOJICTBO LIEITIOI03HO-0yMaXXHOM MPOAYKIMH, a TaK K€ COMYTCTBYIOIINE pado-
THI ¥ YCIIYTH;
nepepadoTKy NPEBECHHBI;
BHEIITHEOKOHOMUYECKYIO ICSATEILHOCTD;
BBITIOJIHEHUE CTPOUTEILHBIX, MOHTAXHBIX M PEMOHTHBIX PaboT;
OKa3aHUE€ TPAHCIIOPTHBIX YCIYT;
OpraHu3alii0 Ha4aJbHOTO NPOo(dhecCHOHATBLHOTO 00pa30BaHNUS;

APpYTue BUABLI ACATCIIBHOCTH, HC 3aIIPCIICHHBIC 3aKOHOM.
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KoMmanus BbITyCKaeT CAEAYIOIIHNE BUAbI IPOAYKIMHU: LEJUIF0JI03a TOBAPHA,
Oymara, KapToH JUIsl IJIOCKUX CJ0eB, rodpoOymara, KapTOH YHHUBEpCAIbHBIN, Kap-
TOHHO-TPAHCIIOPTHAS Tapa, IPEBECHO-BOJIOKUCTHIC TITUTHI.

B teuenue 2000-2002 r. 06bem npousBoactBa OAO «Apxanrensckuit LIBK»
YBEIMYMIICA TO OOJBIIUHCTBY BBIMYCKA€MbIX KOMIIAHMEW BUIOB MpOayKuuu. Tak,
00BEM MPOM3BOJICTBA IEJUIIOJIO3bI MO Bapke BbIpoc Ha 4,6% u cocraBui B 2002 T.
730,4 TBIC. T., 00BEM MpomU3BoJCcTBA Oymaru — Ha 30,1% (B 2002 1. - 77,4 ThIC. T.).
[Ipu >TOM OCHOBHBIE TMOKAa3aTENHU SKOJOTUYHOCTU MPOU3BOJACTBA MOCTOSHHO YIyd-
HIAOTCA.

[IpenmpusiTre MPOLUIO TOCYAAPCTBEHHYIO perucTpanuio 25.12.1992
Peructpanuonssrit Homep: 8/189
Opras, OCyIIECTBUBIINN T'OCYAAPCTBEHHYIO perucrpauuto: Aamunucrpanus r. Ho-
BOJIBUHCKA. JlaTa rocyJapCTBEHHOW perucrpauuu npeanpusatus mnocie 1 urons 2002
rozaa: 01.08.2002

CBUIETEnbCTBO O BHECEHHMM 3alMCU B ENWHBIA TOCYyIapCTBEHHBIN PEECTP
IOpUJIMYECKUX JIWII, 3apeructpupoBaHHbix a0 | wurons 2002 roma: cepust 29 Ne
000312037

OCHOBHOI1 rOCYy1apCTBEHHBIN perucTpauoHHbiii Homep: 1022901003070
Opras, oCylmeCTBUBLINK TOCY/IAPCTBEHHYIO pErucTpanuio: MexpalloHHas HHCIEK-
uust MunuctepctBa PO no Hamoram u coopam Ne3 mo ApxaHreiabckoi o6actu (0OT-
nen 1o padote ¢ HasororaTeabiukamu Ne 1)

OAO «Apxanrenbckuii [IBK» Obu10 yupexkaeHO B COOTBETCTBUU C YKa3zoM
[Ipesunenta PO «O06 opraHu3aliMOHHBIX Mepax 0 MpeoOpa3oBaHUIO0 rOCYy/1apCTBEH-
HBIX TPEINPUATUH, TOOPOBOJIIBHBIX 00bETMHEHUN TOCYIaPCTBEHHBIX MPEANPUATHN B
akiroHepHsie oomiecTBay oT 01.07.1992 1. Ne 721

Cpoxk cyliecTBOBaHUsI C MOMEHTA FOCYJapCTBEHHOM peructpanuu: 20 ser.
[enws co3manus: uzBiedueHue npuobUTH, dhHEeKTUBHAS padoTa MPEANPUSITHS, TTO3BO-
JISIOILAs BHECTH JJOCTOMHBIN BKJIAJ B DKOHOMHMKY PErMOHA U CTPaHbl, U OTBETCTBEH-
HO€ OTHOIICHHE K COOCTBEHHOMY MEPCOHATY U OOIIECTBY U SKOJIOTHH.

Y naHHOrO NpEeAnpusATHs €CTh CBOM IPEICTaBUTENIbCTBA: HAWMEHOBAHUE
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npencrasutenbeTBa OAO «Apxanrensckuil [IBK» B ropoge Mocksa. MecTo Haxox-
nenust: 123242, Poccus, r. Mocksa, niep. Kanpanosa, 1.3, ctp.1

CpenHecnico4Hasi YUCICHHOCTh paboTaronux Ha npeanpustuu 3a 2012 rox
coctasisieT 4001 yenoBek.

[Tpou3BOACTBO 1EIUTIOI03HO-OYMaKHOM MPOAYKIIMK U IIPOUYHNE OCHOBHBIE BHU-
JIbl JEATEIBHOCTA HE JIMUEH3UPYIOTCA. OMHAKO NPEANPUATHE UMEET LENbIA sl JIU-
IIEH3UM, HE CBSI3aHHBIX C €r0 OCHOBHOM JIESITEILHOCTBIO.

VYcraBubiii kanutan obdmectBa 780 225 py6rneit. OAO «ApxaHTrenbCKUn
[IBK» mmeeT oauH BeIMyck akiuid. OO0IIee KOJUYECTBO pa3MeNIeHHBIX akiuid — 780
225 mtyk. Bua - 0ObIKHOBEHHBIE UMEHHBIE O€3/I0KYMEHTapHbIE.

ITo cocTostauro Ha 31 nekabps 2012 roma B cocTaBe U CTPYKTYpE:
Bnanenbiipl — ropuauyeckue uia — 5 aepxkateneit (772 537 axuuii)

Bnanenbipl — puzndeckue numa - 400 nepxxateneit (7 688 axiuii)
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3 AHAJM3 CTPYKTYPHI U JUHAMUKH aKTHBOB (MIMYIIIECTBA) U HCTOYHUKOB MX

(popMupoBanusn

OO01eit 1ienpIo aHaJIM3a CTPYKTYPHI OanaHca U er0 HCTOYHUKOB (POPMUPOBAHUS
SIBJISIOTCSI BBISIBJIEHUE M PACKPBITHE HHPOpMALMK O (PMHAHCOBOM COCTOSIHUM XO3SH-
CTBYIOIIETO CYOBEKTa U MEPCIIEKTUBAX €r0 Pa3BUTHSA, HEOOXOIUMOM ISl IPUHATHUS
pelieHni 3anHTEPECOBAaHHBIMU TOJIB30BATEISIMA OTYETHOCTH.

CTouMOCTh HMYIIECTBAa OpraHU3allUM B I1€JOM YyBelIHYuiach (Ha
1645941 T.p.). OTO CBUIETEILCTBYET 00 yBEIUYEHUU XO35UCTBEHHOIo 00OpOTa
OpraHu3alMH, CIEI0BATEIBHO, O MOBBIIICHUH €€ MIATeKEeCIIOCOOHOCTH.
Haunbonbumnii yneapHbli BEC B CTPYKTYPE COBOKYITHBIX aKTHBOB IIPUXOAUTCS HA BHE-
000poTHbIe akTUBBI (70%), 4TO CBUAETEIBCTBYET O (POPMUPOBAHUU HEAOCTATOUHO
MOOUJIBHOW CTPYKTYpbl UMYIIECTBA, CIEI0BATEIbHO, 3TO HE CHOCOOCTBYET YCKOpe-
HUIO0 000pPauYMBaEMOCTH BCETO KaluTaia.

B cocraBe BHEOOOPOTHBIX AKTHBOB MPOU3OLLIN CIEAYIOIIHE HU3MEHEHUS:
YBEJIMYUIIUCH BJIOKEHUSI B OCHOBHBIE CPEJICTBA, UTO CBHUJIETEIILCTBYET O Hapalle-
HUWA TPOU3BOJICTBEHHONW MOIIHOCTH MPEANPHUATHS; YBEIUUEHUE ITOJTOCPOUHBIX
(MHaHCOBBIX BJIO)KEHUN O3HA4YaeT HEKOE OTBJICUYEHUE OTBJICUEHHE 3HAUUTENbHBIX
(UHAHCOBBIX peCcypcoB H3 000poTa. Y MNPEanpusTHS OTCYTCTBYIOT (PMHAHCOBBIC
BJIOKEHUS, OOpeMeHEHHbBIE 3aJI0TOM, U ()MHAHCOBBIE BIOKECHHS, TIEPEIaHHBIC TPETh-
UM JiuIaM (KpoMe MpoJIaKH).

3a OTYETHBIN NEepHoJ BeIMYMHA (PUHAHCOBBIX BIIOKEHHM yBenuuuiaach Ha 195
275 thic. py0. (32 2011 rog — Ha 3 668 372 ThIC. py0.) B pe3ysibTaTe U3BMEHEHUS Be-
JUYMHBI 3aiMOB, MPEAOCTABICHHBIX JIPYTHMM OpTaHU3alMiIM, MPUOOPETEHUs aKIUN
nouepHero npennpuiatus OAO «ApxOym» u goym B ycraBHOM Kanutaie OO0 «Ap-
XOyM THCCBHIO TPYIIII».

J10J1s1 OCHOBHBIX CPEJICTB B COBOKYITHBIX aKTUBAaX COCTaBIIsieT nmpumepHo 37%,
CJIeI0BaTEIbHO, OpPTraHU3alUsl UMEET «IETKYI0» CTPYKTYPY aKTHUBOB.

BennunHa o0OOpOTHBIX aKTHBOB B LI€JIOM YBEJIWYMJIACH IO CPABHEHHUIO C

MMpOoHUJIBIM I'OAOM. J_—[€6I/ITOpCKaH 3a0JKCHHOCTDb, ACHCKHBIC CpCACTBA U HUX OK-
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BUBAJICHTHI U 3aM1achl COCTABUIIM OCHOBY 00OPOTHBIX akTHBOB. [lo cocTosiHMIO HA
31.12.2012 B cocraBe HE3aBEPIICHHOIO MPOM3BOJCTBA OTPa)KE€HA I'OTOBas MPOIYK-
1IUs, MpeaHa3HaueHHas i1 COOCTBEHHBIX HYXJ B cymme 26 073 thic.py0. ( Ha
31.12.2011-31 019 TBIC.py06., HA 31.12.2010 — 23 983 THIC.pYO.)

B cocraBe 3amacoB HaxoAsTCs Marepuaibl, HaxoAsIIMecs Ha cKiagax Oe3
JBIKEHUS JJIMTEIILHOE BpeMs, KOTOphIe B OymKaiiiee BpeMs He OyayT BocTpeOoBa-
HBI JIJIs1 POU3BOICTBEHHOTO MPOIIECcCca U PEMOHTA OCHOBHBIX cpencTB. VX BenmnynHa
COCTaBJIsIeT Ha KOHEI[ oT4eTHOTO roAa 3 343 Twic. pyo. (Ha 31.12.2011 — 18 254 ThIC.
py0., Ha 31.12.2010 — 17 675 ThIC. pYO.). [log obeclieHeHNEe TaHHBIX MaTEPUAIIOB IO
cocrossHuio Ha 31.12.2012 roma co3nman pe3epB B cymme 3 343 Teic. pyO. (Ha
31.12.2011r. — 18 254 ThIC. pYO., Ha 31.12.20101. — 17 675 TBHIC. PY0.). BCero mons
3aIacoB B COCTaBE OOOPOTHBIX AKTUBOB cocTaBmiia 25% 3a OTYETHBIN roj, B TO Bpe-
M Kak 3a O0azucHbIl 28%. HaOmromaercsa cHmkeHue 104 3anacos Ha 3%.

3HAYUTEIBHBIN YACIbHBIN BEC 3aM1aCOB U €TI0 YBEJIMYEHUE MOXKET CBUACTEIb-
CTBOBaTh 00 WX HAKaIJIMBaHWM. Takas MOJUTHUKA WMEET LEJbIA PsAJ HETaTUBHBIX
IIOCJIEACTBUM:

— yBEIIMUYEHUE 3aTpaT Ha XpaHeHue (apeHjaa CKIAJACKUX IMOMEIIECHUH,
pacxoibl Ha UX COJEepKaHue, CTPAaXOBaHUE UMYILECTBA U T.[I.);

- POCT 3aTpat, CBSA3aHHBIX C PUCKOM MOTEPh M3-3a MOPYH, YCTapECBaAHMUS,
OCCKOHTPOJILHOT'O MCITOJIb30BaHUS,

- yBEJIIMYEHHUE CYMMBbI Hajora Ha NpHObIIb (B YCIOBHUAX HUHQJISUUU
CTOMMOCTb U3PacXOJOBaHHBIX MPOU3BOJCTBEHHBIX 3aMacoB, BKJIIOUYaeMas B ce-
0eCTOMMOCTD MPOIYKIIMHU, OKa3bIBAETCS CYLUIECTBEHHO HUKE UX TEKYILIEH PHIHOY-
HOM CTOMMOCTH; OTCIOJIa TPOUCXOIUT 3aBbIIIEHUE TPUOBLIN);

- OTBJICYEHUE CPEJICTB U3 000pOTa, UX «OMEPTBJICHHUE», B pE3yJbTaTe
MPOUCXOJUT 3aMeJICHne 000paYMBaeMOCTH KaluTalla OpraHu3aIluH.

JebuTopckas 3a10JIKEHHOCTh, OTPaKEHHAsl 0 0aJaHCOBOM CTOMMOCTH, YBEJIH-
ymnack 3a 2012 rox Ha 637 783 1hIC. py06.,32 2011 1. HA 1 154 306 THIC. PYO.
B cocraBe neOUTOpPCKOM 3aM0KEHHOCTH MOKYyMaTeleld M 3aKa3uhKOB IPOU3OIILIO

yBenuuuHue 3a 2012 roxg — Ha 307 852 TwIC. pyo., 32 2011 1. HA 1 035 163 THIC. PYO.
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Poct nebutopckoit 3agomkennoct B 2012 u 2011 r. o0ycrioBieH yBeInueHueM pac-
CPOUKHM TuIaTeka, MPeIOCTABISIEMON OCHOBHBIM MOKYIATENISIM B CBSI3U C YXY/IICHH-
€M CHUTYallMM Ha PhIHKE M3-3a CHUYKEHUS CIIPOCA, U YBEIIMUYEHHUEM J0JIA TOTOBOM IPO-
JTyKLHH, OTTPY’KaeMOU B X aJIpec.

Jlebutopckas 3a0JKEHHOCTh 0 HajloraM 1 cOopam yBenunuuiack 3a 2012 roa
Ha 26 139 T1hIC. py0. B pe3yabTare YBEIMYCHHUS JIEOUTOPCKOM 3a0JDKCHHOCTH II0
HAJIOTy Ha MPUOBLIL B CBS3U C YBEIIMYEHUEM HAJIOT000JIaraeMbIX pacXxoI0B.
3a710JKEHHOCTh TOCYapCTBEHHBIX BHEOIOKETHBIX (HDOHIOB yBeauuuiach 3a 2012
roja Ha 925 TeIC. py0. B CBSI3U C YMEHBIIIEHUEM PACXOJI0B MPEANPUATUS (M3MEHECHUE
nopsijka pacuera OOJILHUYHBIX JTUCTOB), 32 2011 roj 3a101KEHHOCTD (POHIOB CHU3H-
nack Ha 1 424 TeIC. pyo.

3a10JDKEHHOCTD 10 aBaHcaM BBIIAaHHBIM cHU3WiIach 3a 2012 r. va 47 226 ToIC.
py0. B CBSI3M ¢ YMEHBIIICHHMEM aBaHCOB 3a Jieconpoaykimioo. 3a 2011 r. 3am0ipKeH-
HOCTh yBenuumiach Ha 32 245 Teic. py0. B pe3yjbTaTe BHIIIJIATHI aBAHCOB B COOTBET-
CTBUM C YCJIOBUSIMH XO3SIICTBEHHBIX JOTOBOPOB, 3aKJIIFOYEHHBIX C TMOCTABIIMKAMHU
JIPEBECHHBI, YTIIS U Jieca.

3a70JKEHHOCTh 10 MPOYUM Jedutopam yBenuuuiack 3a 2012 rox va 350 217
ThIC. py0. B CBSI3U C BbIIaueii 3aiiMOB JIECTIPOMXO03aM.

Opranu3zanus Ha OPOTSIKEHUM AaHAJIU3UPYEMOTO MEPUOJa UMEET AKTUBHOE
canpg0 (meduTopckas 3aJI0JIKEHHOCTh OO0JIbIle KPEeIUTOPCKOM) — O3HA4YaeT, 4To
OpraHM3alus MPEeAoCTaBIsAIa CBOMM MOKYMNaTeIsIMH 3aKa3dyukaM OeCTIaTHBIM TO-
BapHbIM (KOMMEpUECKHUI) KpeauT B pa3Mepe, MPEBBIIIAIOIIEM CpelcTBa, MOIy-
YEHHBbIC B BUJIE OTCPOUYCK MJIATEKEH KpeauTopam.

Jlonst AEHEKHBIX CPENICTB B CTPYKTYpe OOOPOTHBIX AKTHBOB yBEIWUYMIIACH
Ha 90% 3a 2012 roa. OO0uIecTBO HE UMEET JACHEKHBIX CPEACTB U JICHEKHBIX YKBUBA-
JIEHTOB HEIOCTYIHBIX JJISI UCIOJIb30BAHUS U CPEJCTB B aKKPEAUTUBAX, OTKPBITHIX B
nonb3y OAO «Apxanrensckuii [HBK».

Bce nenexnbie motoku 3a 2011-2012rr. cBsI3aHbI ¢ NOAIEP)KAHUEM JI€SITEIb-

HocT OOIIecTBa Ha YPOBHE CYIIECTBYIOIIUX 00BEMOB Mpou3BoAcTBa. OTCyTCTBUE
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JICHE)KHBIX CPEJICTB B CTPYKTYpe OOOPOTHBIX AKTUBOB MOXET OBITH CIEICTBUEM
OapTepHOIo XapakTepa pacyeToB.

[Ipu ananu3e maccuBOB clienyeT OOpaTUTh BHUMaHUE Ha CIEAYIOIIME BO-
HPOCHI:

CoOCTBEHHBIE CpPENICTBA SIBISIOTCS OCHOBHBIM HCTOYHUKOM (hOPMUPOBAHUS
MMYIIECTBA OpraHu3aluu. Y BeJIWYEeHHUE TOAM COOCTBEHHOTO KalluTalla CBUJIETEIIb-
CTBYET O pOCTe (PMHAHCOBOW YCTOMYMBOCTH OpraHU3alliU (€€ HE3aBUCHUMOCTH OT
BHEIIHUX MCTOYHUKOB (PuHaHcHUpoBaHUs). COOCTBEHHBIN KaluTajd COCTaBUI 32 OT-
yeTHBIN rog 57%, a 3a 6azucHbI 60%.

BenuunHa coOCTBEHHOro KanmuTajla yBeauuuiaack. Hanbonbmmii yienbHbIi
BEC MPUXOJUTCS Ha HepachpeaeieHnyto npuosuib. 3a 2011 rog Ha HepacmpeeneH-
Hy10 TpuObLUTE Tpuuiock 47%, a 3a 2012 roxg 45%. brnaronpusTHON sIBISETCA CH-
Tyalusi, KOrja yBeJInueHrne COOCTBEHHOTO KaluTaia CBA3aHO C POCTOM Hepacmpe-
JIeJICHHON MPUOBUIM M PE3€PBHOrO KamuTaia, YTO CBUJIETEIbCTBYET O MOBBINICHUU
() PEKTUBHOCTHU JAEATEIHLHOCTU OPraHU3allUH.

VY opranuzanuyd HET HEMOKPHITHIX YOBITKOB. OTCYTCTBHE HEMOKPBITHIX
yOBITKOB 03Ha4aeT 3¢ (PEeKTUBHOE UCIOIB30BAHUE CPEJICTB OPraHU3aLUH.

Jlonarocpounbie 00s13aTeIbCTBA MPE0OIATAI0T B CTPYKTYPE 3a€MHOTO KaIuTa-
na. B ycnoBusix undnamuu 6oJiee BHITOJAHBIM SBJISETCS MPUBJICYEHUE JOJITOCPOU-
HBIX KPEAUTOB U 3alMOB.

3aeMHbBIE CPEACTBA U KPEIUTOPCKAs 3aJI0JKEHHOCTh MPeo0IasalT B CTPYK-
Type KpaTKOCPOYHON 3aJ0JKEHHOCTU. Y BEJIMYEHUE J10JM KPATKOCPOUHBIX Kpeau-
TOB U 3aiiMOB Ha 11% cBHIETENBCTBYET O PACIIMPEHUHN HCIOJb30BAHUS OpraHU3a-
el Hanbosee JOPOroCTOSANUX NCTOYHUKOB (PUHAHCUPOBAHHS.

3a 2012 rox o61asi BeIMYMHA KPEAUTOPCKOMN 3aJ0JDKEHHOCTH YBEIIMYUIIACh Ha
380 502 ThIC. py0. B OCHOBHOM 3a CUET YBEIUYCHHUS 3aJ0JDKCHHOCTU TIEPE] yUPEIH-
TEJISIMU MO BBIILJIATE JOXOJO0B (3a0JKEHHOCTh MO BBIIUIATE JTUBHUICHAOB aKIIMOHEPY
«Pulp Mill Holding GmbH» na 31.12.2012 rona cocrasuia 407 986 Teic. py0.) I1po-
CpOYEHHAas 33/I0JDKEHHOCTD 10 YCIOBUSAM XO3SIIICTBEHHBIX JIOTOBOPOB B OOIIEH BeH-
YUHE KPEIUTOPCKOM 3aJ0JHKEHHOCTH MO coctossHuio Ha 31.12.2012r. cocrtaBnsier
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5,5% (na 31.12.2011r. — 8,9%, na 31.12.2010r.- 1,7%,) u npencraBiaeHa 3a107KeEH-
HOCTBIO TIepe]] MOCTaBIIMKaMU U noapsaurkamu. 3a 2012 roa 3aq0KeHHOCTH IO
HajoraMm u coopam yBenruuiach Ha 6 892 ThIC. py0. B OCHOBHOM 32 CUET yBEJIUYCHUS
3a0/KeHHOCTH OO11IecTBa Mo HANoTy Ha T0OAaBIEHHYIO CTOMMOCTD. Y BETUUCHUE 3a-
nokeHHocty o HJIC npowusonuio B pesynbrate ymenbiienus cymm HJIC, moane-
JKAIIMX BO3MEIICHUIO U3 OroJKeTa. 3al0JKEHHOCTh MPEANpUsTUs Mepes rocyaap-
CTBEHHBIMU BHEOIOKETHBIMU (poHmamu 3a 2012 rox ymensimnace Ha 7 444 ToiC.
pyO. B CBSA3U C YMEHBIIEHUEM 3aJI0JKEHHOCTH Tepe]l IEHCUOHHBIM (DOHIOM B pe-
3yJbTaTe CHUXKEHUS CTABKH HAJIOTA.

3a107>KEHHOCTh Mepe]l YUPEIUTENSIMU 110 BBIILJIATE JOXOJ0B UMEET HauOOJIb-
mui yaenbHbll Bec. Temn mpupocTa Mo 3aJ0JDKEHHOCTH Mepe]] OI0JKETOM Co-
ctaBui 11%. Cambie 60bIlIME TEMIIBI POCTa UMEET 3aJ0JDKEHHOCTh Mepes yupe-
JUTEISAMUA 10 BBIILUIATE JOXOJOB. 3aJ0JDKEHHOCTh IEPEN TOCYJapCTBEHHBIMU
BHEOIOXKETHBIMU (oHIaMu cokpaTuiiack Ha 20%. HeraTtuBHoil cunTaercs curtya-
1S, IPU KOTOPOW HAOOJIBIIYIO 00 BCEH KPEAUTOPCKON 3a40JIKEHHOCTH COCTaB-
JSIeT 3aJI0JHKEHHOCTD Tepe] OI0/KETOM M BHEOIOKETHBIMU (POHIAMU, TaK KaK He-
CBOEBpPEMEHHAs yIIaTa HAJIOTOB U B3HOCOB CONpPsKEHA ¢ (PMHAHCOBBIMU CAHKIIMS-

MH, HO JAHHOC IIPCAIIPUATHC HC UMCCT I[ﬂHHOﬁ TCHACHIINH.
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Tabmuma 3.1 - Ananurraeckuit 6ananc npeanpuatus OAO «ApxaHTEIbCKUH TEJUTI0I03H0-0yMaXKHBIN KOMOMHATY

HaumenoBanue nmokaszarens Kon 3HaveHwue, ThIC.pyo. AOCONIOTHOE OTKIIOHE- CTpyKTypa, TOJIH €. Tewmrm pocta, | AOcomOTHOE
0a3uCHEIN OTUYETHBIN HHUE % OTKJIOHEHUE
2011 rox 2012 rox
rof rof CTPYKTYPBI
1 2 3 4 5 6 7 8 9
AKTHUB

BHeoGopoTHBIE aKTUBBI
HewmarepuasabHble aKTUBBI 1110 |19 - -19 0 - - 0
Pesynbrar wmccnenoBanuit uw | 1120 | - - - - - - -
pa3paboToK
OCHOBHBIE CpE/ICTBA 1130 | 5839477 6546694 707217 0,37074 0,37631 112,11096 0,00557
Joxonusle BiOKeHus B Mma- | 1140 | 13 - -13 0 - -
TEepHAIbLHBIC IICHHOCTH
DUHAHCOBEIE BIOKEHUS 1150 | 5167995 5394216 226221 0,32811 0,31007 104,37735 -0,01804
OrtnoxeHHbIe HaIOroseie ak- | 1180 | 27692 30716 3024 0,00176 0,00177 110,92012 0,00001
THUBBI
[Ipoune BHeoOopoTHble ak- | 1170 | 3857 17009 13152 0,00024 0,00098 440,99041 0,00074
THBEI
Wroro mo paszneny 1 1100 | 11039053 11988635 949582 0,70085 0,68912 108,60202 -0,01173
O06opoTHBIE AKTUBBI
3amnacel 1210 | 1358906 1374652 15746 0,08627 0,07902 101,15873 -0,00725
Hasor Ha moGamnennyto cto- | 1220 | 139605 99859 -39746 0,00886 0,00574 71,52896 -0,00312
UMOCTh TI0 TMPHOOPETEHHBIM
LIEHHOCTAM
Jleburopckas s3anoipker- | 1230 | 3038358 3676141 637783 0,1929 0,21131 120,99104 0,01841
HOCTb
Odunancossie BiaoxkeHus (3a | 1240 | 32721 1775 -30946 0,00208 0,0001 5,42465 -0,00198
HCKIIFOUEHHEM JEHEKHBIX
SKBHBAJICHTOB)
Henexnsie cpenctBa u ux | 1250 | 132844 252951 120107 0,00843 0,01454 190,41206 0,00611
SKBHBAJICHTHI
[Ipoune 060pOTHBIC AKTUBHI 1260 | 9478 2893 -6585 0,0006 0,00017 30,52332
Hroro o 1l pazgeny 1200 | 4711912 5408271 696359 0,29915 0,31088 114,77869 0,01173
Bananc 1600 | 15750965 17396906 1645941 1,00 1,00 11044978
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[Mpogomxenue Tadbmus 3.1

1 | 2 ] 3 4 6 7 8 9
INACCHUB
Kanuran u pe3epBbl
VY cTaBHBII KallUTall 1310 | 780 780 0 0,00005 0,00004 100 -0,00001
CoOcTBeHHbIe aknuu BBIKYM- | 1320 | - - - - - - -
JICHHBIC Y aKIIHOHEPOB
[Tepeonenka BHeoOOpoTHBIX | 1340 | 1984534 1973403 -11131 0,12599 0,11343 99,43911 -0,01256
AKTHUBOB
JloGaBounbiii  kammran Oe3 | 1350 | 109435 109435 0 0,00695 0,00629 100 -0,00066
NIEPEOICHKU
Pe3epBHBIil KanuTan 1360 | 117 117 0 0,00001 0,00001 100 0
Hepacnpenenennas npubsiis | 1370 | 7493668 7894694 401026 0,47576 0,4538 105,35153 | -0,02196
Hroro no pazneny Il 1300 | 9588534 9978429 389895 0,60876 0,57357 104,066 -0,03519
Joarocpounbie 00s3aTeJIb-
CcTBa
3aeMHbIE CpeIcTBa 1410 | 2018728 2781998 763270 0,12817 0,15991 137,80945 | 0,03174
OT10)KEHHBIE Haiorosele | 1420 | 436944 514966 78022 0,02774 0,0296 117,85629 0,00186
00s13aTeNnnLCTBA
O1neHoYHBIE 00513.-Ba 1430 | 82607 86541 3934 0,00524 0,00497 104,76231 | -0,00027
ITpoune o0s13aTenBCTBA 1450 | - - - - - - -
Wroro mo pazuenylV 1400 | 2538279 3383505 845226 0,16115 0,19449 133,29918 | 0,03334
Kparkocpounsie 00s3a-
TeJbCTBA
3aeMHEBIC CpeICTBA 1510 | 2416635 2455886 39251 0,15343 0,14117 101,6242 -0,01226
Kpenutopckas 3agopken- | 1520 | 1060720 1441222 380502 0,06734 0,08284 135,87205 | 0,0155

HOCTBH
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OxoHuanue Tadauis! 3.1

1 2 3 4 6 7 8 9
Joxonsl Oynymmx nepuonoB | 1530 | 14429 13516 -913 0,00092 0,00078 93,67247 -0,00014
Orenounsle 00s13aTEILCTBA 1540 | 104403 118634 14231 0,00663 0,00682 113,63083 | 0,00019
[Tpourie 00s13aTeIIbCTBA 1550 | 27965 5714 -22251 0,00178 0,00033 20,43268 -0,00145
Hroro no pazneny V 1500 | 3624152 4034972 410820 0,23009 0,23194 111,33562 | 0,00185
Bbaaanc 1700 | 15750965 | 17396906 1645941 1,00 1,00 11044978
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B mpomecce aHann3a aKTMBOB M NMACCHMBOB CJeAyeT TAKKe OLEHUThH
U3MEeHEeHHe CJeAYIIUX COOTHOIIEHN MeK1y HUMH M MHTEPNPeTHPOBAThH
NMoJIy4eHHbIe pe3yabTarhl (Tabaunal.2):

Tab6muma 3.2 - CooTHOIIEHUE MEXKIY TPyNIamMu akTuBa u naccuBa Oamanca OAO

«ALIK»

ITokazarenn PacuerHas 3HauyeHNe Ha KOHEIl roja AOcoaroTHOE
dbopmyna 2011 rox 2012 rox OTKJIOHCHHE
K04 BA 2,343 2,217 -0,126
KBA/OA = a
Kew) s K _CK 1,556 1,345 -0,211
CKI3K 3K
04
K K =— 1,3 1,34 0,04
OAl KO OAIKO KO
CK
K x84 Kewipa = E 0,869 0,832 -0,037

[Ipoananu3upoBaB Tadauny 3.2, MOKHO CIENIATh CAEAYIOIINE BBIBOIBI:

1. Ha OAO «AIIK» akTuBBI SBISIOTCS HMMMOOUIM30BAHHBIMH, 3TO
3HAYMT, UTO B CTPYKType OajmaHca BHEOOOPOTHBIE AKTHBBI MPEBBIIIAIOT 0OOPOT-
Hble. COOTHOIIEHHE BHEOOOTPOTHBIX aKTUBOB U 000poTHBIX B 2011 roay cocra-
Buiio 2,34, B 2012 rony — 2,17. B oTdyeTHOM mepuojie BeIHMYMHA UMMOOHIN30-
BaHHBLIX aKTUBOB cHU3MJach Ha 0,126;

2. CoOCTBEHHBIN KanmuTaa COCTAaBUI POBHO MOJIOBUHY OT BCEX UCTOYHU-
KOB ()MHAHCUPOBAHUSI, YTO SIBJISIETCSI XOPOIIUM acleKkToM Jijis mpennpusitus. Ko-
3¢ (PUIMEHT COOTHOLIEHUS COOCTBEHHOTO KaluTaja M 3aeMHOr0 KamuTajia
ymenbimiicsd Ha 0,211 B OTYETHOM Trojy, CleoBaTeNbHO, (DMHAHCOBAS yCTOWYH-
BOCTb TaK)K€ CHU3UJIACK.

3. KoaddumueHnt cooTHOMmEHNST 000POTHBIX aKTUBOB U KPATKOCPOUHBIX
00s13aTEIHCTB MEHBIIE JBYX, YTO MOKA3bIBAET HEBBICOKYIO TUIATEKECIIOCOOHOCTH
NpEANPUATHS, OJJHAKO HaOJt0gaeTcsl cTabmIbHBIN pocT ee Ha 0,04 B OTYETHOM Tie-
puoze;

4, Koaddunuent cootHomieHus: cOOCTBEHHOTO KamuTajla U BHE00O-

POTHBIX aKTHBOB B OTYCTHOM Iogy COCTaBHII 0,832, 4TO IIOKa3bIBACT IIPCBBILIC-
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HUE BHEOOOPOTHBIX AKTHBOB HAaJ COOCTBEHHBIM KAIUTAJIOM, CIEJ0BATEIbHO,
npeanpusTue GUHAHCOBO HeycTounBo. Kpome Toro, 37ech HaOII01aeTCs CHU-

’KeHHe coocTBeHHOro KanuTtajia Ha 0,037;
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4 PacyeT YMCTOr0 00OPOTHOI0 KANKUTAIa, padovyero KanuraJa,

mo-

TPeOHOCTH B JIeHEKHbIX cpeacTBax M UX aHaau3 OAO «ALLK»

HOI[ YUCTBIMH aKTHUBAMHU IIOHUMACTCSA CTOUMOCTb UMYHICCTBA OpraHU3allnu,

HpI/IO6p€TeHHOFO 3a CYET COOCTBEHHBIX (HCS&CMHLIX) HCTOYHHKOB — YCTABHOI'O

Kanurtana, NpuOblUId, OCTaBIICHCS B pacnopsbkeHuu oOiectBa, GoHA0B, 00pa3o-

BaHHBIX 32 CYET MPUOBLIH, U IPYTHX (POHIOB, CO3IAHHBIX B COOTBETCTBUU C 3aKO-

HOAAaTCJIILCTBOM. I[JIH pacducTa BCIUMYNHBI YUCTBIX dKTHUBOB OpraHuU3alliu CJICAYCT

npuBJieKaTh TabuILy 4.1.

Tabnuna 4.1 - PacyeT yucThiX akTUBOB (B OanaHcoBoM olieHke), (T.p.) OAO «Ap-

XaHT€IbCKUM HGHHIOH03H0-6YM3)KHBIﬁ KOMOHMHAT»

Kon 3HaueHUEe Ha
HaumenoBanue nokasarens 1P-
Oaman- | 2011 rox 2012 rox
ca
1 2 3 4
AKTHBBI
1.1. HemarepuanbHble aKTHBBI 1110 |19 -
1.2. OCHOBHBIE CpEACTBA 1120 |5839477 6546694
1.3. Jloxo/1HbIE BJIOKE€HUS B MaTepUaIbHbIE IIEHHOCTH 1130 13 -
1.4. ®uHaHCOBEIC BIOKECHUS 1150+ 5200716 5395931
1240
1.5. IIpoune BHEOOOPOTHBIE AKTHUBHI 1170|3857 17009
1.6. 3anacer 1210 |1358906 1374652
1.7. Hanor Ha n0o6aBleHHYIO CTOMMOCTh IO MPHOOPETEHHBIM 1220 1139605 99859
LIEHHOCTSIM
1.8 Jlebutopckast 3aJOIKEHHOCTh 1230 |3038358 3676141
1.9. JlenexxHplie cpencTBa 1250 132844 252951
1.10. ITpourie 060pOTHBIC AaKTHUBHI 1260 |9478 2893
1.11.0T10XHBIE HAIOTOBBIE AKTUBEI 1180 27692 30716
1.12. Utoro aktussl (cymma mynkros 1.1—1.11) — 15750965 17396846
ITaccuBbI
2.1. lonrocpounsle 00s3aTenbCTBA MO 3aliMaM 1410 12018728 2781998
2.2. IIpoune AoATOCPOUHBIE 00s3aTENHCTBA 1420+
1430+ 519551 601507
1450
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OxoHuanue Tadauus! 4.1

1 2 3 4
2.3. KparkocpouHble 00s13aTeIbCTBA 110 3aiiMaM U KpeauTam 1510  |2416635 2455386
2.4. KpeauTopckas 3a10JDKEHHOCTh 1520 1060720 1441222
2.5. Jloxoapl Oyaymux IEepHOI0B 1530 14429 13516
2.6. O1ieHOYHBIE 0053aTENhCTBA 1540 104403 118634
2.7. Ilpoune KpaTKOCPOUHbIE 00s3aTEIHCTBA 1550 [27965 5714
2.8. Utoro naccussl, (CymMma nyHKTOB 2.1—2.7) -- 6162431 7418477
CTOMMOCTh YHCTBIX AKTHBOB (MTOTO aKTHBOB MHHYC HTOTO 9588534 9978369
1naccuBoB, 1.1.11—11.2.8) -

B IIpOoHCCCC aHalIn3a I10KAa3aTCJIb YMCThIX dKTHBOB CpaBHHUBAIOT C pa3McEpa-

MM yCTAaBHOI'O WU PC3CPBHOIO KalluTaa. Ecnu cTouMOCTh UMCTBIX aKTUBOB OKa3bl-

BacTCA MCHBIUIC BCJIMYWMHBI MUHUMAJIBHOI'O YCTABHOT'O KalluTajld, YCTAHOBJICHHOI'O

3dKOHOIATCIILCTBOM Ha A4Ty PCTUCTpallun O6Hl€CTBa, TO OHO 0053aHO IIPUHATD

perieHre o cBoeil tukBuaanuu (m. 5 creic.35 3akona Ne 35-®3, n. 3 cTbic.20 3a-

koHa Ne 14-®3, 1. 2 creic. 15 3akona Ne 161-D3).

B JaHHOM CJIy4ac B 0a3ucHOM IICPHUOAC BCIIMYHMHA YHCTBIX aKTHMBOB PdBHA

BEJINYHHE COOCTBEHHOI'O KaIllnTajia H, €CTCCTBCHHO, OobIIe YCTaBHOI'O KaliyTaJja.

B otuetHOM TIepmojae COOCTBEHHBIN KamuTall OOJbIIE YHCTHIX aKTUBOB Ha 60T.p.

YucTble akTUBBI OOJIbIIIE YCTAaBHOTO KamuTasia Ha 9977589 T. p., 4TO MOKa3bIBAET

CTaOMIIBHOE COCTOSIHUE TIPEATPUSITHS.

Pa6oumnii kanutaa (PK) onpenensercs o dhopmyiie:

PK =(TM3 + /I3) — K3
raeTM3 - ToBapHO-MaTeprUaIbHbIE 3a1aCHhI;
J13 - meburopckas 3a0JDKCHHOCTD;
K3 - kpenuropckas 3a10715KEHHOCTD.

PK..  =(1498511+3038358 —1060720= 3476149

PK oo = 1474511+ 3676147 —1441222= 3709430

(4.1)

3 JaHHBIX pacd€TOB BHAHO, YTO IPCANPHUATHC MOKCT IOTaCUTh JaHHBIC

00s13aTENbCTBA 32 CYET COOCTBEHHBIX cpeAcTB. 3a 2011 rox y opranusamnuu ocra-

Hercst 34761491.p, a 3a 2012 roxg — 3709430t.p. mocine QpuHaHCHPOBAHUS HEOOXO-

JTUMBIX €ii 000OPOTHBIX CPECTB.
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Yucrtoiii 060opoTHblil kanutaa (YOK) (co0cTBeHHBIH 000POTHBIN Kanu-
TaJI) ONpeesieTcs Mo GopMyIie:
YOK = (CK + [one.06.) — BA (4.2)
rae CK - coOCTBEHHBIN KaluTal;
Hoar. O0. - TonrocpoYHbIC 0053aTEILCTBA;
BA - BHEOOOpPOTHBIE aKTHUBHI.

YOK ....... = (9588534+2538279 —11039053=1087760
YOK .o = (9978429+ 3383509 —11988635=1373299

YucTelii 000POTHBIN KanuTajl B JaHHOM ciiy4yae Oosbiie Hyns. OH MoKasbl-
BAeT IpPEBBILIEHUE O0OPOTHBIX CPEJACTB HAJ| KPATKOCPOUHBIMHU 00s3aTENIbCTBAMHU.
OTtpakaeT BO3MOKHOCTb IPEANPUATHE MTPOJIOJIKATH TEKYLTYIO TPOU3BOACTBEHHYIO
JeATEIbHOCTh MOCJIE€ TOrall€HUs CBOMX KPaTKOCPOYHBIX 00s3aTenbeTB. UUCTHIM
OOOpOTHBIN KaluTald MEHbILE HyJs [OKa3bIBAE€T, YTO KOMIIAHUS HCIIOJIb30Bajia
JUIsl (PUHAHCUPOBAHMSI BHEOOOPOTHBIX aKTUBOB KPAaTKOCPOUHBIE (DMHAHCOBBIE pe-
CYpChl U (pUHAHCUPYET OOOPOTHBIE AKTHBBI TOJILKO 3a CHYET KPATKOCPOUYHBIX (u-
HAHCOBBIX PECYPCOB.

IorpednocTs B neHexnbix cpeacrsax (II(JC)) onpenensiercs no ¢popmy-

J¢€C:

I1(/IC) =4YOK — PK (4.3)

11(JIC),,...... =1087760—3476149= —2388389
11(JIC),,... .~ =1373299-3709430=—2336131

[1(ZIC) MeHbllle HyIs MOKa3bIBA€T MUHUMAJIbHYIO IMOTPEOHOCTh OpraHu3a-
UM B KPAaTKOCPOUYHOM Kpeaute. Kak BUIMM, B OTYETHOM MEpHOE NOTPEOHOCTD B
KPaTKOCPOYHOM KpEINUTe CHU3MWIIAch Ha 52258 T. p.

VY npeanpustus OAO «AILIK» HabmomaeTcs HeI0CTaTOK 00OPOTHBIX aK-
THUBOB. JTO MOKET MIPUBECTU K HEJOCTATOUHOM IJIATEKECIIOCOOHOCTH, HEXBATKE
CPEICTB Ul MOKPBITHS KPaTKOCPOUHBIX 00s13aTenbCTB. B nanpHeimux pacue-

Tax Mbl BUJUM HaJIN4YUC HOTpe6HOCTI/I B KPAaTKOCPOYHOM KPCAUTC, IIPU HUMCHO-
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HIeiics HEXBAaTKE CPEACTB, CIEAOBATEIbHO, BCE 3TU (HAKTOPHI MPUBOASAT K He-
yCTOMYMBOMY (PMHAHCOBOMY COCTOSIHHIO MPEINPUATHS, KOTOPOE B JajJbHEUIIEeM

MOZKCT IPUBCCTU K KPU3UCHOMY COCTOSHHUIO.
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5 Anaamn3 (l)l/IHaHCOBOI‘O COCTOSITHMA OpraHm3anuun

Ananu3 (UHAHCOBOTO COCTOSIHUSA MPEACTaBISET COOOM BakKHYIO 4acTh (u-
HAHCOBOTO aHaJM3a HAINpPaBJICHHBI HA MCCIEJI0BAaHHE UCIOJIb30BaHUS (PHHAHCO-
BBIX PECYPCOB, U3MEHEHUS BAJIOTHl M OTICIBHBIX CTaTel OajaHca C IeNIbI0 BBISB-
JICHUSI TyTeH yIydIleHus: CPECTB Ha MPEATNPUITHH.

B cucreme ananusza (GUHAHCOBOTO COCTOSIHUS M3Y4arOT (PMHAHCOBYIO YCTOM-

YUBOCTb, JUKBUAHOCTD, IUIATEKECIIOCOOHOCTD U JACJIOBYIO aKTHUBHOCTb OpraHu3a-

uu[10].

5.1 Pacuer nokazareseil GUHAHCOBOW yCTONYNBOCTH

duHaHCOBas YCTOMYUBOCTb HPEINPUITUS — ITO TAKOE COCTOSIHME €ro (u-
HAHCOBBIX PECYPCOB, UX PaCHpe/IeICHIE U UCTIONb30BaHUE, KOTOPOE 00ECIIeUnBaET
pa3BUTHE HAa OCHOBE POCTa MPHUOBUIM M KamuTala MpU COXPAHEHUU TIJIATEKECTIO-
COOHOCTH M KPEIUTOCIIOCOOHOCTH B YCIOBUSIX IOTYCTUMOTO PUCKA.

duHaHCOBas YCTOMYUBOCTb NPEANPUATHS, COTJIACHO METOY, OIpeeseTCs
Ha OCHOBE COOTHOIICHUS Pa3HbIX BUIOB MUCTOUYHHMKOB (DMHAHCHUPOBAHUS U €TI0 CO-
OTBETCTBHUS COCTaBY aKTHBOB (B YaCTHOCTH 3amacoB). J[s XxapakTepuCTUKU HC-
TOYHUKOB (D)OPMUPOBAHMS 3aI1aCOB UCIIOJIB3YIOT TP OCHOBHBIE MTOKA3aTEsl.

1. Hannuue cobcTBeHHBIX 000poTHBIX cpeacTB (COC) — pa3sHHIIA MEXTY

KaIrnTajaoM U pe3epBaMU:
COC =CH - BA (5.1)

CHU — cobetBennblie uctounuku (111 paznen maccusa 6ananca);

BA — BaeobopotHbie akTuBhl (| pasnen aktuBa OanaHca);

COC b6a3ucnvii =9588534 — 11039053 = -1450519
COC omuemnwviri = 9978429 — 11988635 = -2010206

2. Hannare coOCTBEHHBIX U AOJITOCPOYHBIX 3a€MHBIX MCTOYHUKOB (hop-

MUpOBaHwus 3anacoB u 3atpar (C/)):
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CJlT = COC + J[3C (5.2)
/J[3C —nosrocpo4Hble 3a€MHbBIE CPEICTBA
C/{ 6asucnwni= -1450519+2018728=568209
C/l omuemnoii=-2010206+2781998=771792
3. OOw1ast BeIMYMHA OCHOBHBIX HCTOYHUKOB (POPMHUPOBAHUS 3alacoB U
sarpat (OH):
OU = CJ] + K3C (5.3)
K3C — kpaTKkoCpOYHBIE 3a€MHBIE CPE/ICTBA.
JIJ1st OLleHKH 00€CIIEeYeHHOCTH 3a1acOB HCTOYHUKAMHU UX ()OPMHUPOBAHUS:
OU 6a3ucnbiii=568209+2416635=2984844
OU omuemnwiti=171792+2455886=3227678
1. Wznumiek (+) uian HeocTaTok (-) COOCTBEHHBIX OOOPOTHBIX CPEJICTB:
ACOC =COC -3 (5.4)

3 —3anacsl (ctp. 1210 Il pa3zngena aktuBa 6aanca).

ACOC,,,,... =-1450519-1358906=-2809425

ACOC,, . =-2010206-1374652=-338485¢
2. Nznumiek (+) wini HeA0CTaToK (-) COOCTBEHHBIX M JJOJTOCPOYHBIX HC-
TOYHHUKOB (hopmupoBaHus 3anacoB AC/:
ACH =CH -3 (5.5)
ACT,. . =568209-1358906=-790697

ACA,, o = 111792-1374652=-602860

3. M3numiex (+) win HeaocTatok (-) oOmied BeTMYMHBI OCHOBHBIX HC-
TOYHHUKOB (hopMHpoBaHus 3anacoB AOHU.:
AOH =O0H -3 (5.6)
AOM,.. .~ =2984844-1358906=162593¢

AOH, . =3227678-1374652=1853026
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[Tepeuncnennsie nokazarenu ACOC, AC/[, AOHM B COBOKYITHOCTH XapaKTe-
pU3YIOT TN (PUHAHCOBOW YCTOMYMBOCTH U UHTETPUPYIOTCA B TPEXKOMITOHEHTHBIN

MOKa3areib S:

S ={ACOC; AC; AOH) (5.7)

S ={-2809425-7906971625938 }

bazucnblil

S ={-3384858-6028601853026 }

omuemmbiil

B sTom ciydae, u B 0a3uCHOM, U B OTYETHOM NEPUOJEC, HA MPEATNPHUATUU
OAO «ALIK» pacueTHbIE BEIMYHUHBI CIEAYIOLIHUE:

- S ={0;0;1), m.e. ACOC <0;ACH <0;AOH >0, TAaKOC COOTHOIICHHEC TIO-

BOPUT O HEYCTOMYMBOM (PMHAHCOBOM TOJIOKEHUH MPEITPUSITHS;

Ha ocHOBaHUM MOMy4E€HHBIX PE3YIbTAaTOB 3aMOJHUTH Ta0d.5.1.
Tabnuna 5.1 - Xapakrepuctuka GUHAHCOBON YCTOMYMBOCTH OpraHU3AIMA METO-

JO0M COOTHOLICHUA 3aIllaCOB M 3aTpaT MCTOYHUKOB HX (bOpMHpOBaHHH OAO
«ALIK»
3HaueHHe Ha KOHEI I'0- | AGco-
Ycnos.
Ne Ja JIFOT.
n [Tokazarenu 0003Ha- OTKITO-
yeuust | 2011 ron | 2012 ron
HEHHE
1 2 3 4 5 6
1 CoOcTBEHHbIE ~ MCTOYHHKH  OOOPOTHBIX cH 9588534 9978429 389895
CpeACTB
2 BHeoOopoTHBIE aKTHBBI BA 11039053 | 11988635 | 949582
Hannuue COOCTBEHHBIX 000pOTHBIX
3 cpesicrs COC=CH-BA cocC -1450519 | -2010206 | -559687
4 JlonrocpodvHbie 3aeMHBIC CPEICTBA J3C 2018728 2781998 763270
Hamuune coOCTBEHHBIX M JIONTOCPOYHBIX
5 HCTOYHUKOB (popMupoBaHus 3anmacoB U 3a- | CJ] 568209 771792 | 203583
tpatr C/I= COC+II
6 Kparkocpounble 3aeMHbIE Cpe/icTBa K3C 2416635 2455886 39251
7 OOmiast BeNWYMHA HMCTOYHUKOB (HOPMHUPO- on 2984844 | 3227678 242834
BaHwms 3amacoB u 3arpat (ON)
8 3amnacsl 3 1358906 1374652 15746
9 TpexKOMIOHEHTHEBIH MOKa3aTeshb S
S(COC) | -2809425 | -3384858
S(CH) -790697 -602860
S(ON) | 1625938 1853026
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N3 tabmuiel cneayer, 94To npeAnpusTie 0buto (PMHAHCOBO HEYCTOWYMBO HA
NPOTSKEHUH JIBYX JIET, KOTOPOE COINPSIKEHO C HAPYIIEHUEM IUIATEKECIOCOOHO-
CTH.

N3 tabnuiel BUAHO, YTO OOIIas BEJIMYMHA 3aMacOB YBEIMYMIACH 32 OTYET-
HbI nepuoy Ha 15746T.p. Henoctatok B COC st hopMupoBaHust 3amacoB yBe-
auauiica Ha 559687T.p. YBenuuunach 00€CreuyeHHOCTh JOJITOCPOUYHBIMU UCTOYHH-
kamu popmupoBanus Ha 763270T.p. OOmiast BeIMUMHA UCTOYHUKOB (POPMUPOBA-
HUS 3aTpaT U 3alacoB yBean4uiaach Ha 15746T.p.

[Ipu HeycTOWYMBOM (DMHAHCOBOM COCTOSTHUU JIJIsl IOKPBITHSI 3aI1acOB U 3a-
TpaT HCHOJB3YIOTCS COOCTBEHHBIE U NPHUBIIEYEHHBIE CPEICTBA JOJITOCPOYHOIO U
KpaTKOCPOYHOI'O Xapakrepa. JJaHHOe COOTHOIIIEHHE MTOKA3bIBAET, UYTO CyMMa 3aria-
COB M 3aTpaT MPEBBILAET CYMMY COOCTBEHHBIX OOOPOTHBIX U JOJTOCPOYHBIX 3a-
€MHBIX HCTOYHUKOB, HO MEHBIIIE CyMMBbI COOCTBEHHBIX 0OOPOTHBIX, TOJTOCPOYHBIX
U KPaTKOCPOUYHBIX 3a€MHBIX UCTOYHMKOB. HeycToliunBoe prHaHCOBOE COCTOSIHUE
COMPOBOXK/IAETCA HAPYLIEHUEM IJIaTEKECIOCOOHOCTH, IPU KOTOPOM OpTaHU3ALIMS
JUISl TIOKPBITUS YaCTH CBOMX 3aIllacOB BBIHYXKJIE€HA MPUBJIIEKATh JOMOJHHUTEIbHBIC
WMCTOYHUKH TOKPBITUSI, OCTa0Jstoe (PUHAHCOBYIO HAIPSXKEHHOCTh, U HE SIBJIS-
IOIMECS B WM3BECTHOM CMBICIE «HOPMAIBHBIMU», T.€. OOOCHOBaHHBIMH. OHU
BKJIIOUYAIOT B c€0S BpEMEHHO CBOOOIHBIC COOCTBEHHBIC CPEJICTBA, TaKUE Kak (POH-
JIbl DKOHOMUYECKOTO CTUMYJIMPOBaHUS, (PUHAHCOBBIC pe3epBhl U T.A. [Ipu 3TOM,
TEM HE MEHEE, COXPAaHSAETCS BO3MOXHOCTh BOCCTAHOBJIEHUS PAaBHOBECHS 3a CUET
MOMOJIHEHUSI MCTOYHUKOB COOCTBEHHBIX CPEJCTB M YBEJIMYECHHUS COOCTBEHHBIX
00OpPOTHBIX CPE/ICTB.

YcToitunBoCcTh (PMHAHCOBOTO COCTOSIHUSI MOXKET OBITH BOCCTAHOBJICHA ITY-
TEM:

1) yckopeHusi 000payrMBaeMOCTH KamuTajla B TEKYIIUX aKTHBaX 3a CUeT
YBEJIIMYEHUS TOJIM OOOPOTHBIX CPEACTB, B PE3yibTaTe YEro MPOU30MAEeT OTHOCH-
TEJIBHO €r0 COKpalleHue Ha 1py0. BEIpYUKY;

2) cobmoileHue BHYTPEHHETO0 HOPMHUPOBAHUS 3alacoB M 3aTpaT Ha Mpel-
NPUSATHY;
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3) nononuenne COC 3a cueT BHYTPEHHUX U BHEIIHUX UCTOUHUKOB.

5.2 Pacuer moka3artejiell JUKBHUIHOCTH U ILIATEKECIOCOOHOCTH

JInkBUAHOCTH OallaHca OMPEENETCsl KaK CTETeHb MOKPBITUS 005S3aTelIbCTB
OpraHM3allM €€ aKTHBAaMHU, CPOK MPEBPAIIECHUS KOTOPHIX B JCHBIU COOTBETCTBYET
CpOKYy mToramieHus 00s3aTenbcTB. JlJis 3TOTO0 HCMONb3yeM pacdeT IoKas3aTesei
JIMKBUIHOCTH.

Bce akTuBBI OopraHu3zanyuy 3aBUCHMOCTH OT CTEMEHU JUKBUIHOCTH, T.p. OT
CKOpPOCTH MPEBPAILEHHUS B JICHEKHBIE CPEJICTBA, MOKHO YCIOBHO MOJIpa3e/iuTh Ha
CJIEYIOIME TPYTIIbL:

1. Haubonee nukBuaHbIe aKTUBBI (Al) — CyMMBI TI0 BCEM CTaThsIM JCHEXK-
HBIX CPEJICTB, KOTOPBhIE MOTYT OBITh MCIOJIb30BaHBI JJI BBIMOJHEHUS TEKYIIUX
pacueToB HememneHHO. K 3Toil rpyrine OTHOCSATCS Takke T€ KPaTKOCpOuHbIe (pu-
HAHCOBBIC BJIOXKEHUS (IIEHHBIE OyMaru), KOTOPbIE MOKHO MPUPABHATH K JICHBIaM.

2. beicTpopeanu3yemble akTUBbI (A2) — aKTHUBBI, ISl 00palIeHUus KOTOPBIX
B HAJIMYHBIE CPEACTBAa TpeOyeTcsl OmpeleleHHOe BpeMs. B 3Ty rpymmy MOXHO
BKJIFOUUTH JEOUTOPCKYIO 33J0JKEHHOCTD (TUIaTEXH MO0 KOTOPOU OXKHUAAIOTCS B Te-
yeHne 12 MecsIeB Mmociie OTYETHOM 1aThl), JIMKBUIHOCTD ATUX aKTUBOB paziUYHA
U 3aBUCUT OT CYOBEKTHUBHBIX U OOBEKTHUBHBIX (PAKTOPOB: KBaIU(PUKAUUUA (PUHAH-
COBBIX PaOOTHUKOB OpraHHW3alli{, B3aUMOOTHOIICHUHN C TUIATENbIIUKAMH U UX
TUTaTeKECTIOCOOHOCTH, YCIOBUHM TPEIOCTABICHUS KPEAUTOB TMOKYIATEsIM, Opra-
HU3allMU BEKCEJIHbHOrO 00pallleHusl.

3. Meanennopeanusyembie akTuBbl (A3) — crathu pasznmena Il akruBa Oa-
JaHca, Bkmouatonue 3anacel, HJIC u nmpoune o6opoTHbIe akTHBHL. ToBapHBIC 3a-
nachkl He MOTYT OBITh MPOJAHBI IO TEX MOp, MOKa HE HAWJEH MOKYIaTelb. 3amnachl
ChIpbsl, MATEPUAJIOB U HE3aBEPILICHHOM MPOAYKIMH MHOTAA TPeOYIOT MpeaBapu-
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TENbHON 00pabOTKHU, MPEXIE YeM UX MOXKHO OyAeT mpojaaTh U mpeoOpa3oBaTh B
HAJIMYHBIE CPEJICTBA.

4. TpynHopeanuzyeMble akTUBbI (A4) — aKTHBBI, KOTOPBIE NMPEIHA3HAYEHBI
JUISL UCTIOJIb30BAaHUSI B XO3SWCTBEHHOW ACSTENBHOCTH B TEUEHUE OTHOCUTEIHHO
MPOJIOJDKUTEIBLHOTO Tieproia. B 3Ty rpyrimny MOXHO BKIIIOYUTH cTaThu | pasznmena
akTuBa OanlaHca «BHEOOOpOTHBIE aKTUBBI», a Takke IEOMTOPCKYIO 3a0JIKEH-
HOCTb, TJIATEKH MO KOTOPOU OKMIaroTcs Oosiee ueM uepe3 12 mecsieB mocie oT-
YETHOM JaTHI.

[TaccuBbl OayaHca MO CTENMEHW BO3pACTaHHsI CPOKOB TOTaIleHHust o00s3a-
TEJIBCTB TPYIIUPYIOTCS CIETYIOIIUM 00pa3oM.

1. Hanbonee cpounsie obOs3atenbctBa (I11) — kpemuTopckas 3aq0iKeH-
HOCTb, pPacdeThl 10 TUBUCHIAM, MPOUNE KPATKOCPOUHBIE 0053aTENBCTBA, a TAKXKE
CCYJIbl, HE MOTallEHHbIE B CPOK (MO JaHHBIM MPUIOKEHUN K OyXraaTepckoMy Oa-
JIaHCY).

2. Kpatkocpounsie maccuBbl (I12) — KpaTKOCpOUYHBIE 3a€MHBIE KPEAUTHI
OaHKOB M MpoYMe 3aliMbl, IOJIeKaIKE TOrallleH!Io0 B TedeHne 12 Mecsies nocie
OTYETHOM HATHI.

3. Honrocpounsie maccubl (I13) — monrocpounbie 3aeMHBIE KPEAUTHI U
mpouyue JNOATrocpouHbie maccuBbl (ctatbu |V pazmena Gamanca «/lonrocpounsie
TIaCCUBBI).

4. Tloctosiuubie maccuBsl (I114) (crateu 11l paznena 6ananca «Kanurtan u pe-
3epBbI» U OTHENbHBIC cTaThu VI pasmena OamaHca, HE BOLISANINE B MPEIBITYIINE
rpynmbl: «Jloxonbl Oynymux mepuonoB», «Douapl motpebneHus» u «Pe3epBbl
IPEJCTOSIIUX PACXOI0B U IIATEXKEIN).

KpaTtkocpounbie 00s13aTeIbcTBa — 3TO TEKyIIME 00S3aTENbCTBA, a KPATKO-
CpPOYHBIE M JIOJITOCPOYHBIE 00s53aTENIbCTBA BMECTE B3SThIE 0Opa3ylOT BHEUIHHE
00s13aTebCTBA.

[IpenmpusiTiie cuyuTaeTcs JTUKBUIHBIM, €CIM €r0 TEKYIIHE aKTHBBI MPEBbI-

IaroT €€ KPpaTKOCPOYHLBIC 00s13aTeNILCTBA.
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s onpenenenust nukBuaHoctu 6amanca OAO «ALIK» cnenyer comocrta-
BUTh UTOTHU IO KaXXI0W IPyINe akTUBOB U MACCUBOB (Tabnuia 5.2).

bamanc cuurtaercs abCOMIOTHO JUKBUIAHBIM, €CIIM BBITTOJHSIOTCS CIICIYIO-
e ycsoBusi: Ap>I1i, Ap>11p, As>11s, Ay<IL.

Ecnu BBIMOJIHAIOTCA TIEPBBIE TPU HEPABEHCTBA, T.€. TEKYIIUE AKTUBBI Ipe-
BBIIIAIOT BHEIIIHUE O0s3aTeNIbCTBA OpraHU3allii, TO 005S3aTEIHHO BBIMOJIHSICTCS U
NOCJIEIHEE HEPaBEHCTBO, KOTOPOE HMMEET TIIyOOKH 3KOHOMHUYECKHA CMBICK:
HaJIMYue y OpraHu3aiuu COOCTBEHHBIX OOOPOTHBIX CPEACTB; COOII0IAeTCSI MUHU-
MaJIbHOE yCJI0BUE (DUHAHCOBOM YCTOMYMBOCTH.

B mannom ciyuae A1<Ili, Ao<Ilp, A3<Il3, As>Ils. DTO HEpAaBEHCTBO BHINOJI-
HsETCS, U B 0a3MCHOM, U B OTYETHOM Mepuojax. JlaHHOe coCTosSHHE XapakTe-
pU3YyeTCsl OTCYTCTBUEM COOCTBEHHBIX OOOPOTHBIX CPEACTB M OTCYTCTBHEM BO3-
MOYXHOCTH TIOTaCUTh CBOM 00s3aTeNIbcTBA 0€3 MPOoJaKu BHEOOOPOTHBIX aKTHBOB.
Cnenyer OTMETUTb, YTO HEIOCTATOK BBICOKOJUKBHUIHBIX CPEJICTB BOCITOJHSACTCS
MEHE€ JINKBUIHBIMU CPEJICTBAMHU.

[TnaTexecnocoOHOCT, TPEANPHUATHS ONMPEACISICTCS €ro  CIIOCOOHOCTBIO
CBOEBPEMEHHO U MOJHOCTBHIO UCIIOIHSATD TUIATEXKHBIE 00s13aTE€NIbCTBA, KOTOPHIC BhI-
TEKaIOT U3 TOPTOBBIX, KPEAUTHBIX U JPYTUX OINEpaIuii JEHEKHOTO XapaKTepa.

B mannom ciiyuae OAO «ALIK» HeMMKBHIHOE, HO TIATEKECITOCOOHOE
npeanpusiTUe.

Tabnuma 5.2 - ArperupoBaHHbIN OaJlaHC JTsl OLIEHKH JIMKBUHOCTH, T..

O060- 0060- [TnarexHbIil U3MUILIEK
Craten 3Ha- 2011 rox 2012 rox Cra- 3Ha- Bassnc— OT:ICT— WIN HETOCTATOK
ye- TbU qe- HBIA TOJl | HBIN roj
2011 rox | 2012rox
HUE HUE
Hau6o
iee 1060720 | 1441222 | -927876 | -1188271
Hauboinee
WKBU/I- cpot-
T A 132844 252951 | mee | Ih
HBIE AKTH-
o0s13a-
BBI
TEJb-
CTBa
Kpar-
bricTpope- KO-
anu3yembie | Az 3125490 3770907 Cpod- II, 3477355 | 3897108
AKTUBBI HBIE
Kpe- -351865
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JIATBI -3520018
U
3alUMBI
Jon-
MeIIeHHO roc- 2538279 | 3383505 | -1030290 | -1906101
peatusye- | o | 1507989 | 1477404 | PO | 1q,
MBIC aKTHU- HBIC
BbI Imac-
CHUBBI
TpyHope- Kamu-
amsyone | As | 13010070 | 15387887 T:;en I, | 9588534 | 9978429 | 4322445 | 5409458
AKTHUBBI p BI)Ip-

[1o maHHBIM TAOIHIIBI MOKHO CAENATh CIEAYIOIIHNE BHIBOIBI:

1)1 B 6a3ucHOM, U B OTUYETHOM TEpHOJIe HauboJee JTUKBUIHbIE aKTUBBI HE
MOTYT IOKPBITh HanOoJIee CPOUHBIE 00513aTENBCTBA O YEM CBHJIETEIBCTBYET MOY-
yeHHoe paBeHCTBO Ai1<II; HecMoTps Ha TO, 4TO B OTYETHOM IIEPUOJE YBEINYU-
JIUCH JICHEXXHBIE CPEJCTBA, BEIPOCIIA U KPEAUTOPCKAs 33I0JDKEHHOCTh YTO BBI3BAJIO
HEIMOKPBITUE CPOUHBIX 00513aTEIBCTB.

2)bricTpopeanu3yemble aKTUBbI B 0a3MCHOM U OTYETHOM IEPHOJE HE MO-
KPBIBAIOT KPATKOCPOUHBbIE KPeAUTHI U 3aiiMbl (A2<Ily), HECMOTps Ha TO, YTO BO3-
pociia 1e0uTopcKast 3aJ0JKEHHOCTh, 3TO 0Ka3aJ10Ch HEAOCTATOYHO JJI TTOKPBITUS
KPEJIUTOB U 3aiIMOB.

3) As<II3 uyTO O3HAyaeT, YTO MEJICHHO peaan3yeMbie aKTUBBI HE MOKPHI-
BaIOT JI0JITOCPOYHbIE MACCUBBI. TO 3HAYUT, YTO, U B 0A3MCHOM U B OTUYETHOM IIe-
pHOJie OpraHU3allMyd HE XBAaTaeT OOOPOTHBIX AKTHBOB JUISl MOKPBITHUS JOJITOCPOY-
HBIX 3a€MHBIX CPEJICTB.

4) A4>114 B nanHOM city4yae v B 0a3UCHOM, U B OTUYETHOM IEPUOJIEC TPYIHO-
peanu3yemMble aKTHBBI MPEBBICHIIM KamuTaidl U pe3epBbl. HabmogaeTcs mnpesbliie-
HUE BHEOOOPOTHBIX CPEJCTB HaJ COOCTBEHHBIM KalMUTajJOM. DTO O3HAYaeT, 4YToO
COOCTBEHHOI'0 KamuTajda HUCKOJIBKO HE OCTAaeTCs JJIs IOTOJHEHUS OOOpPOTHBIX
CPEJIICTB, KOTOPBIE MPUJIETCS MOMOJHITh TPEUMYIIECTBEHHO 3a CUET 3aJIeP>KKH T0-
ramieHus: KpeIuTOPCKOM 3a/I0JKEHHOCTH B OTCYTCTBHE COOCTBEHHBIX CPEACTB AJIS

ATUX LIEJIEH.
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[TnarexxecrnocoOHOCTh MPENNpPUATUS  ONPEAEISeTCS €ro CIOCOOHOCTbHIO
CBOEBPEMEHHO M TOJHOCTHIO UCIIONHSTH IIATEXKHBIE 0043aTeNbCTBA, KOTOPHIC BBI-
TEKAIOT U3 TOPTOBBIX, KPEAUTHBIX U IPYTUX ONEpaIfil JEHEKHOTO XapaKTepa.

[Toxa3zaTenu mIaTexecnocoOHOCTU MPUMEHSIOTCS I OLIEHKH CIIOCOOHOCTH
OPEANPUATHS BBIIOIHATH CBOM KPAaTKOCPOUHBIE 00s3aTenbcTBa. B (uHaHCcOBOM
aHaJN3€ UCIIONIB3YIOT CIIeIYIOIINE TTOKA3aTeNN JTUKBUIHOCTH:

1. Koapdumment abComoTHON TMKBUIHOCTH — TMOKA3bIBAET, KAKyl0 YacTb
KPaTKOCPOYHOM 33J0JDKEHHOCTH TPEANPUATHE MOXKET IOTracuTh B Onmkaiiiiee

Bpemsi. [IpuHATO cunTaTh €ro 3Ha4eHNE TOCTATOUYHBIM B npenaenax ot 0,2 1o 0,7.

I+ 112 (5:8)
132844
Kaﬂﬁmucyhlﬁ = =Y
1060720+ 3477355
Kan 252951 0,047

ettt 1441222+ 3897108
JlaHHbBIE 3HAYEHHS] MEHBIIE PEKOMEHIYEMBIX, 3TO 3HAYUT YTO BCErO JIUIIb
2,9% B 06azucHoM nepuone u 4,7% B OTYETHOM IMEPUOJIE OT KPATKOCPOUHOH 3a-

JOJDKCHHOCTHU OpraHu3anusda MOXCET IIOraCuTh B OvoKaIee BpeEMms.

2. [TpomexxyTouHbI KO(DPUITMEHT JTMKBHIHOCTH — TIOKA3bIBACT OXKHUAc-
MYIO IUIaTEKECIIOCOOHOCTh MPEANPUSITHS Ha IEPUO/I, PAaBHBIN CpeaHel MPOaOJIKH-
TEJILHOCTH OJIHOTO 000pOTa MeOMTOPCKON 3a70JKEHHOCTH. PekoMeHyemMoe 3Ha-
yeHue JaHHoro nokasarens 0,8-1.

Knp = Al + A2
Hi+12

132844+ 3125490 _
1060720+ 3477355

_ 252951+3770907
1441222+ 3897108

(5.9)

Knp Oa3ucHblil

Knpomqemmozli

I[aHHI)IC 3HAQUYCHHUA YYTb HHMIKC PCKOMCHAYCMBIX OXHAacMas ILIATCKECIIO-

COOHOCTh B 0a3ucHOM roay coctaBuia 71% B oTueTHOM 75%, 4TO ONMMKE K pEKo-
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MEHTyeMbIM 3HAYCHHSIM. ITO 3HAYUT, YTO OPTAHU3AIUS B CIydae €€ KPUTUIECKOTO
MOJIOKEHHUST B TIOJIHOM MEpe CMOXKET MOTacCUTh CBOM KPAaTKOCPOYHBIC 00s3aTeIh-
cTBa. ExXeromHo mpeanpusTie MOXKET MOTacHTh CBOM KPAaTKOCPOUYHBIE 00s3aTelb-
ctBa Ha 71% u 75% COOTBETCTBEHHO.

3. OOt KOd(PPUIUEHT TUKBUIHOCTU — XapaKTEpU3yeT OXKHUIAAEMYIO IIja-
TEKECIIOCOOHOCTh Ha MEePHO/I, PaBHBIN CpeTHEH MPOIOKUTEIBHOCTH OTHOTO 000-
poTta Bcex 000pOTHBIX cpeAcTB. Pekomenmyemoe 3Hauenue 1,5-2,0.

Al+ A2 + A3
Kob6 =
° N1+ 112 (5.10)

vos  _132844+3125490+1507989
bazucHblil 1060720+3477355

_ 252951+ 3770907+1477404 103

1,05

K060muem1-tblzi -
1441222+ 3897108

DTO ONTUMAIBHOE COOTHOUIEHHE, ITO 3HAYUT, YTO TEKYIIHE JEHEKHbIC aK-
TUBBI MIOKPBIBAIOT TEKYIIHE ICHEKHBIE 0053aTEIhCTBA.

KoaddurmenT Texyrieit TMKBUIHOCTH XapaKTepru3yeT OOIIYI0 JIUKBUIHOCTD
U TIOKa3bIBAaET, B KaKOW Mepe TEKYIIHe KPEeAUTOPCKUE 00s3aTeNbcTBa OOeCTeun-
BAIOTCA TEKYIIMMHU aKTUBaMH, T.€. CKOJIbKO JICHEKHBIX €IUHUI] TEKYIINX aKTHBOB
OPUXOJIUTCS Ha 1 IEHEXKHYIO €IUHUILY TEKYILIUX 0053aTeIbCTB.

B pomonHeHue K MaTeKecrnocOOHOCTH HEOOXOIUMO MPOaHATH3UPOBATH
JICJIOBYIO aKTUBHOCTbD U UCIOJIB30BaHUE KalUTalla OpraHu3alHH.

CopepxaHre W CHocoObl pacueTa OTHOCHTEIBHBIX MOKaszaTenell (uHaHCOo-
BOM yCTOMYMBOCTH NMpPUBENEHBI HIKE (Tabnuia 5.3).

Tabmuma 5.3 - Gunancossie kodpdurmenTsr OAO «ALTKY

3HayeHue
[TokazaTenu Obo- Pacuer 2011r | 2012ro Hopm | Abcomotnoe oTicone-
3HaY. 3HaY. HUE
on A
KoaddurnmenTts kanuranuzanun
L. Kospdmment |- CK/BIT | 06 | 057 | >03 0,03
HE3aBHCHMOCTH
2. Jlons 3aeMHBIX
CpPEICTB B CTOMUMO- K3k 3K/BIT 0,16 0,19 <0,7 0,03
CTH MMYIIIECTBA
3. Koobguument | . CK/3K 1,05 | 1,03 -0,02
3aJI0JDKEHHOCTH
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4. Koaddumment | K/lese-

3K/CK 0,67 0,77 0,1
JleBepemxa peodoca

Koaddurmentsr TMKBUIHOCTH

1. Koapduument

a0COJIFOTHOH  JIHK- Kan JC/KII 0,029 0,047 >0,2 0,018
BUJIHOCTH

2. Koaddumuent

MIPOMEKYTOUYHOTO Knn (ACTRDB+ 0,71 0,75 >0,8 0,04

J13)/KI1

TTOKPBITHS

3. Koopuument | . OAKIT | 13 | 134 | >2 0,04
TTOKPBITHS

Iloxa3arenu 1e10BOM aKTUBHOCTH

1. Koadduument

Ko06 BP/BII 11 0,98 -0,12
000paYMBaCMOCTH
2-O00paiHBAEMOCTE | e,y BP/3 128 | 124 04
3a11acoB
3. Koapdumment
00€eCIIEUEHHOCTH (CK-BA)/ -0,34 -0,37 >0,1 -0,03
cooctBennsiMu 000- | Kcoc 04
POTHBIMH CPEJICTBA-
MH-

KoadduimenT He3aBUCUMOCTH 1O CPaBHEHUIO B 0a30BBIM 3HAYCHUEM CHH-
swiIcs B ordeTHOM mepuosie Ha 0,03, HO ocranics Gombine HopMatuBHOTO (0,57).
DT0 3HAYUT, UTO MPEANPUATHE B JOCTATOUHOM CTENEHU (PMHAHCOBO HE3aBHCHMO.

3aeMHBIE CpEJICTBa COCTABIISIIOT HEOOJBIIYIO OO B CTOMMOCTH HUMYIIE-
CTBA, YTO SABJISIETCS OJMAronpusiTHON cutyanuen nis npeanpusarus. [lo cpaBHeHHIO
¢ 6a3UCHBIM IOJOM 3TOT TMOKa3artesb yBeanuuics Ha 0,03.

Koaddunment 3anomxennoctu causuiica Ha 0,02 31o GnaronpusiTHass TEH-
neHius. B oTyeTHOM M 0a3WCHOM TEPHOJIE ITOT MOKAa3aTellb OOJIbIE €AMHUIIBI,
ATO 3HAYUT, YTO COOCTBEHHBIN KalUTAI MOKPHIBACT 3a€MHBIN KaIllUTAJl.

Koaddumuent Jleepemxka npubmmken k 1. B oruetHoMm mepuone oH yBe-
mrauiics Ha 0,1 u cocraBun 0,77, 4TO MOKa3bIBaeT ONTHMAJIFHOE COOTHOIICHHE
COOCTBEHHBIX M 3a€MHBIX CPEJICTB.

Koaddumment odopaunBaemoctu ymensimics Ha 0,12, uto sBnsercs Oma-
TONPUSTHBIM PE3yNbTaTOM. B 0TUeTHOM neproze 3TOT nokasarens coctaBui 0,98 ,
ATO 3HAYUT, YTO IUKII TIOJTHOTO OOpPAIIEHUS TPOIYKIIMU 3a TOJ COKPATHIICS, U UTO
OOJIbIlIE €IMHUI] PEATU3yeMON MPOAYKIIMU CTaJ0 MPUXOAUTHCS Ha €IUHUILY Je-

HE)KHBIX aKTHUBOB.
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Koaddunment obopaunBaeMocTu 3amacoB Takke cHusmics Ha 0,4, a 310
3HAYUT, YTO LHUKJI 000pAaYMBAEMOCTH 3aIacoB 3a TOJ yBEIWYHWICA, UYTO SIBIISETCS
Takoke onaronpustHoi cutryanuent s OAO «ALIK».

Koadduiment obecrieueHHOCTH COOCTBEHHBIMH OOOPOTHBIMHU CpPEICTBAMU
OKa3ajcsl OTPULIATENIbHBIM. DJTO 3HAUUT, YTO COOCTBEHHBINM KallUTaJl MPEBBICHI
BHEOOOPOTHBIE aKTHBBI. COOCTBEHHOr0 KaruTaiaa HUCKOJIBKO HE OCTAeTCs JUIsl I0-
MOJTHEHUSI OOOPOTHBIX CPEACTB, KOTOPbIE MPUACTCS MOMOIHATH IPEUMYIIIECTBEHHO
3a CYET 3P KKU MOTalleHUs] KpeIUTOPCKOM 3aJ0DKEHHOCTH B OTCYTCTBHE COO-
CTBEHHBIX CPECTB ISl TOMOJHEHUSI OOOPOTHBIX aKTHUBOB.

B uenom, nokazatenu miatexxecnocooHoctu npeanpusatua OAO «ALIK»
COOTBETCTBYIOT HOPMATUBHBIM PEKOMEHJIyEMbIM 3HAUCHUSIM. Y TPEANPUSATUSL
HaOJII0/1aeTCsl HEIOCTATOK OOOPOTHBIX CPEACTB M MOKa3aTelb aOCOIIOTHOU JIUK-
BUJHOCTU HUXKe HOpMBL. ClielyeT yBEIUYUTh OOOPOTHBIE AKTUBBI U YBEIUYUTH

AO0JI0 ICHC)KHBIX CPCIACTB B OajaHce MMpCOAIpUATUAL.
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6 AHaau3 pe3yJbTATUBHOCTH I€ATEIbHOCTH OPraHU3aluu

[TonsTHE «pPE3yIBTATUBHOCTHY B DKOHOMHUKE CKJIQJIBIBACTCSI U3 HECKOJIBKUX
BYKHBIX COCTABJISIONIUX (DPUHAHCOBO-XO35UCTBEHHOMN JICSITEIIBHOCTH OpPraHU3allUu.
OOmielt  XapakTEpUCTUKON  pe3yJbTAaTUBHOCTU  (PMHAHCOBO-XO3SMCTBEHHOM
NEATEIbHOCTH  MPUHSTO  CYUTATh  MPUOBLUIb, JEJOBYIO  aKTUBHOCTh U
penTabenbHocTh. OO0IIas, KOHeYHas e YKOHOMUYECKOTO aHajIn3a — IMOBHIIIICHUE
HKOHOMHUUYECKON A(DPEKTUBHOCTH AEATEIBHOCTU OpPraHU3alluu U YyIydllIeHUE e

(bMHAHCOBOTO COCTOSIHUSI.

6.1 Amnanu3 npuoObLIU

[IpuObLIb - PUHAHCOBBIM pE3yNbTAaT, KOTOPBIA HAaMOOJIEEe MOJIHO OTPaKaeT

3G (HEKTUBHOCTH JTFOOOTO MPEANPHUSATHS C IKOHOMHUYECKOW Touku 3penus. Ecmu

HpI/I6BI.HB HC MCPECKPBIBACT paCXO0abl, TO HAUMHACTCA JUKBUAAIINA (1)I/IDM C JOJI'aMH.

[TpubbLIb — 3TO HE TOJBKO Mapika OT MEPEeNnpoJaku yCIYrH WU TOBapa, pasMmep
npuOBLTM BCETJa CKIIAAbIBAETCS U3 MHOXKECTBA ()aKTOPOB, KaK BHYTPEHHHX, TaK U
BHeITHUX. Ha ¢puHAHCOBEIN pe3ynbTaT paboThl KOMIAHUH U3HYTPH BIUSIOT TOJBKO
KayecTBO U ce0eCTOMMOCTh NMPOIYKIUHU, KOTOPYIO MPOU3BOAUT KoMmnaHus. Kpome
TOT0, MPUOBLIL ONpeAesaeTcs TaKUMU (PaKTOpaMu, KaK acCOPTHUMEHT, BbIITyCKae-
MOTO TOBapa, MOJUTHKA KOMIIAHUU U Tpojaxku. C BHEIIHEH CTOPOHBI PHIHKA, Ha
npUOBLIb BIUSIOT: CIIPOC, OKYIATENbCKasi CHOCOOHOCTh MOTpeOuTeNst, UH(IALM,

KOHBIOHKTYpa PbIHKA, OOIIUE YCIOBUS, B KOTOPBIX pabOTaeT onpeaeieHHas KoM-
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nauus. [IpubblIb — 3TO MONOKUTEIBHBINA (DMHAHCOBBIA PE3yNbTaT ACSITEIbHOCTU

opranu3aruu. OTpuLaTeIbHBINA Pe3yIbTaT Ha3bIBACTCS YOBITOK.

Ananuz q)HHaHCOBBIX PE3YJIbTATOB ACATCIIBHOCTU OPTaHHU3alIH BKIFOYACT:

1. MccnenoBanre M3MEHEHUM KaXA0TO MOKA3aTess 32 TEKYIIUN aHAJIUu3UpYy-

eMbIii iepro1 (rOpPU30HTAIBHBIN aHAU3, pacyeT B KOJIOHKE 5 Ta0muIs! 6.1);

2. HCCJICI[OB&HI/IG CTPYKTYPBI COOTBCTCTBYIOIIHUX MoKa3aTelied U UX U3MEHe-

HUU (BEepTUKAJILHBIN aHAU3, pacyeT B KOJIOHKax 6, 7, 8 Tabnuist 6.1);

3. I/IBYIIGHI/Ie JAMHAaMHUKHN U3MCHCHUS rokKasarejien 3a paAd OTYCTHBIX IICPHUO-

J0B (TPEHAOBBIN aHAIIN3).

Tabnuua 6.1- lunamuka purancoBbix pe3yapTaToB npeanpusatus OAO «ALK»

HanmenoBanue Kon 3a 2012 |3a 2011 | Otkno- | YpoBeHs B | YpoBeHb | Ot-
MOoKa3aTeJst CTpO- | roa roJI HEHUE % k Bb- | B % K| KIO-
KK (+.-) py4Yke B | BRIDYYKE | HEHHE
2012rony |B 2011 | ypoB-
rogy Hi, %
1 2 3 4 5=3-4 6 7 8=6-7
Breipyuka (HETTO)
OT HIpOoJaxu TOBa-
poB, paboT, ycmyr
(3a wtmiycom HIC, 1151, | 1707849 142454617 | 376126 | 100 100 0
aKIIM30B M aHallo- 1
TUYHBIX 00s13a-
TCIIbHBIX jiaTe-
xeit (BP)
Cebectommocts | 5150 | 1350078 | 15764183 | 736606 | 79,05 73,13 5,92
IPOJIaXK 9
BanoBas npuObuib -
(y661ro)(BIT) 2100 | 3577702 | 4690434 || 1,70, | 20,95 26,87 -5,92
Kommepreckite 2210 | 949858 | 793657 | 156201 | 5,56 4,55 1,01
pacxonsl (KP)
YHPARNCHICCKNC | 570 | 817883 | 749921 | 67962 | 4,79 43 0,49
pacxoznsl (YP)
Hpudblab  (yObI- )
TOK) orT npoxan | 2200 | 1809961 | 3146856 | gocooc | 10,6 18,03 7,43
(ITP)
IIpouenTel  momy- ) ) ) - - -
4yeHHble (Yor0m) 2310
IIpouentsl k 110-
nyuennmio  (%mo- | 2320 | 162901 | 138055 | 24846 | 0,95 0,79 0,16
1y4)
HPOUCHTS! K YIIa-| 5330 | 276617 | 152588 | 124029 | 1,62 0,87 0,75
te (Yoymun)
(rg’f;“e AOXOMRLY 2340 | 99744 | 266867 | -167123 | 0,58 1,53 -0,95
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(rll%’l?)‘me PACXORB | 5350 | 435104 | 454559 | -19455 | 2,55 2,6 0,05
[Tpu6sLIL 10 HaJIO- -
0B TOsKeHIS 2300 | 1360885 | 2944631 1583746 7,97 16,87 -8,9
Hastor wa npubsiis | 2410 | 195870 | 421535 -225665 | 1,15 2,42 -1,27
UYucras npubdbLIb -

2400 | 1287154 | 2372058 1084904 7,54 13,6 -6,06

JlanHbie TaOJIUIIBI CBUIETEIBCTBYIOT, UTO 00bEM MPOJIaXkK B OTUYETHOM IEPU-
ojic yMeHbIIMica Ha 376126. KomMepueckue 1 yrnpaBIeHUECKUE PACXObl YBEIIN-
yunuck. Kak crneactBue noiydeH yObITOK OT mpojax B pazmepe 1336895. Cebe-
CTOMMOCTbD MpoAax yBenunuuaach Ha 736606 u coctaBuiia B 0T4€THOM roay 79% B
oO11el A0Je BBIPYUYKU. DTO BCE 03HAYAET YOBITOUHOCTh BBITYCKAEMOM MPOIYKIUH.
Hanoru cHu3WINCh, YTO CBHUJETEIBCTBYET OO YCIEIIHOM HAJIOrOBOW IMOJHUTHKE
MpEeANpUATUs, HO, TEM HE MEHee, YuCTas NMpuObLUIL yMeHblnuiaach Ha 1084904.
[Ipeanpudruio cienyeT yMeHbIIaTh ce0ECTOMMOCTh M pacxojibl. JlanpHenmas oT-
puLaTenbHas JUHaAMHUKa (DMHAHCOBBIX PE3YyJIbTAaTOB MOXKET MPUBECTU K 3HAUUTEIb-
HBIM YOBITKaM OT S9KOHOMUYECKOW NEATEIbHOCTH U KPU3UCHOMY COCTOSIHUIO IIpEe.I-
MPUSATHUSL.

OcHOBHBIMH (paKTOpPaMH, BIUSIONIMMHI HA TIPUOBLIL MPEIPUSTHUS, SBISIOT-
Csl IPEXJI€ BCEro, BBIpPYyUKa OT MPOJAXKH MPOAYKIUU, TOBAPOB (paldoT, yCIayT) WU
JI0OXOJ OT OCHOBHOM JIESTENBHOCTU U pacxojibl (cedbecTouMocTh U mpouune). Js
OTIpe/IeNICHUS CUJIbl TOA0OHOIO BIMUSHUS HEOOXOAMMO BBIIIOJIHUTH PacueThbl B Ta0-
mune 6.2 ¥ UHTePIPETHPOBATH MOIYYEHHbIE PE3YIIbTATHI.

Tabnuma 6.2 - 3menenwns BanoBoi mpudsuty npeanpustus OAO «ALIK»

[Tokazarens 3HaveHue, T.p. [Ipupocr
2012 rox 2011 rox
T.p. %
YucThlil 00beM peanu3anuu 1287154 2372058 -1084904 54,26
Ce0ecTONMMOCTh pPealln30BaHHOM MPOJTYK- 736606 105,77
- 13500789 12764183
Banoas npuObLib 3577702 4690434 -1112732 76,28

[To maHHBIM TaOIWIBI BUAHO, YTO TEMI POCTa CEOECTOMMOCTH OIEPEKaeT
YUCTBIA 00BEM peasn3aliy MPoIak U BAJIOBYIO MPUObUTL. YHCTHI 00BEM peanu-

3anuu CHU3WICS Ha 46% , BanoBas MpuObLTL CHU3MIACh Ha 24%. CrnemoBaTenbHO,
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CHUKEHHE BaJIOBOM MPUOBLIM MPOU3OIILIIO 32 CUET CHUKEHHS, IPAKTUYECKHU B T1O-
JIOBUHY, YACTOTO0 00BbEeMa peann3arnui. JDTO 3HAYUT, YTO UMEHHO YUCTBHIA 00BEeM
peanu3anuu cienyer yBenanunBath. (CebecTOMMOCThH BbIpociia Bcero Ha 5%, 4To
SBJISIETCS HOPMAJIbHBIM TEMIIOM POCTA.

B nononnenue cienyet paccuutarbh Ko3hOUIMEHTH MPUOBLTEHOCTH, XapaK-
TEPU3YIOLIUE JIOJII0 BaJOBOM M YUCTOW NpUOBUIM B 00beME MPOAax, JOIIO IMOJ-
HBIX 3aTpaT Ha MPOW3BOICTBO U PEATU3AIUIO TTPOIYKIIUA B 00beMe Tpojiax (Tad-
muna 6.3). Cuenath BBIBOABI IO pe3yjIbTaTaM PacueToB.

Tabmuua 6.3- [IpudsuibHOCTH Opranuzanuu OAO «ALIK»

3HaueHue

Koaddumment O6o3HaueHue Pacuer 2012 ron 2011 ron
1. BamoBas mpuObLIL Ken — BIT
K 00BEMY TIPOIAK Ken 6n = 3P 0,209 0,27
2. Yucras npuObLIb K Il
06’BeMy peanu3anuu Ko Ku = E 0,075 0,136
3. Koopduuuenr u3- C+KP+YVP
JepKeK Kun Kun = —ap 0,894 0,819

Banoast npuObLIb cokpaTtmiack Ha 7%. DTO 03HAYaeT 3HAYUTEIHHOE CHHU-
JKEHHE TEMIIOB POCTa BaJIOBOM MpHObUIM B 0O0beme mpojax. Yucras mpuObLIb

cHu3MIach Ha 6% B o0beme peasnzaru. KoadhuimeHnT u3aep:xexk yBeanuusics Ha

7%.

6.2 AHa/IU3 peHTA0eIbHOCTH

Tepmuna «peHTAOETBHOCTHY 00JIE€ TOYHO XapaKTEePHU3yeT SKOHOMHYECKYIO
JeSITETBHOCTD MIPEANPUATHS. B HeM oTpakaeTcst BaxkHass MHPOPMALIUSA O TOM, Kak
C HauOOJBIIEH MOJB30M A1 KOMITAHUU MOTYT OBITh MCIOJB30BAHBI €€ PECYPCHI.
TodbpKO C TIOMOIIBIO PEHTAOEIBHOCTH MOYKHO BBISICHUTH, HACKOJBKO KOMITAHUS
NpUBJICKATEeIbHA ¢ WHBECTUIIMOHHOM TOYKM 3peHus. Llens aHanmm3a peHTabenbHO-
CTH - OLIEHUTHh CIIOCOOHOCTH MPEIIPHUSATHS NMPUHOCUTH JOXOJ Ha BJIOKCHHBIA B
npeanpusTie kanutan[12].

OT ypOBHSI peHTA0ETHHOCTH 3aBHCUT MHBECTUIIMOHHASI TPUBIICKATEILHOCTD
OpTaHU3aINH, BEJIMYNHA JUBH/ICHIHBIX BBITUIAT.
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CymecTByeT Tpu BUJa Noka3aTenel peHTadenbHOCTH. [lepBhlil — 3T0 OKyTa-
€MOCTb U3JIEPKEK MHBECTULIMOHHBIX MPOEKTOB WJIK MPOU3BOJICTBA. BTOpoi — pen-
TaOEIbHOCTb MPOJaX. TpeTnuil — T0OXOIHOCTh BCETO KaluTasa.

JIns aHann3a peHTa0eIbHOCTH UCIIONB3YETCS LEbIN psill moKazaTesiei, Ko-
TOpbIE MOKHO OOBEIUHUTD B CJIEIYIOIINE TPYIIIIbL:

- [I0OKA3aTeJM, paCCUNTaHHbIE HA OCHOBE NMPUOBLIH,

- I0KA3aTENH, PACCUMTAHHBIE HA OCHOBE IMPOU3BOJCTBEHHBIX aKTHUBOB,

- 0Ka3aTeM, PACCUUTAHHbIE HAa OCHOBE IOTOKOB HAJIWYHBIX JCHEKHBIX
CPEACTB.

Oty nokazarenu (GpopMuUpyeTcs Ha OCHOBE pacdeTa YpOBHEH pEeHTa0EIbHO-
CTH (JOXOJHOCTH) IO MOKa3aTeasiM NpUObUIN (10X0Aa), OTpakaeMbIM B OTYETHO-
cTH npeanpusatus (tadn.6.4).

Tabnuna 6.4 - IlokazaTenu, xapaKTepU3YIOLIME PEHTAOENBbHOCTh HPEAIPUITUS

OAO «ALIK»

HaumenoBanue noka- | Croco6 pacuera 2012 rox 2011 rox AOCOIIOTHOE OT-
3arens KJIOHEHHUE
1 |PenTabenpHOCTH TIPO- R = E 100% 10,6 18,03 -7,43
AQXK BP
2 |PenrtabenbHOCTH TMpO- 1P 13,41 24,65 -11,24
3 U Oellb- 7,54 13,59 -6,05
HCTasg  peHTa0eIb R, = ﬂ 100%
HOCTH BP

ITo naHHBIM TaOJUIIBI BUJIHO, YTO BCE TPH IMOKA3aTelsl peHTa0eIbHOCTH, U 32
0a3UCHBIA, U 32 OTYETHBIA NEPUOa CHU3WUIUCH. PeHTabeNbHOCTh MPOJAaXK CHU3H-
nack Ha 7, 43% B OTYETHOM TEPHOJIE 3a cueT YObITKa OT MpOJaXX B pasMmepe
1336895T.p.

PenrtabenbHocTh mponaykiuu cHusmwiach Ha 11,24% 3a cuer yBenuyeHHs
cebecTonMocT pofax Ha 7366006T.p. 1 MOsIBIIEHUS yOBITKA OT MPOJAXK.

ITokazarenp 4uCTOM peHTAOEIBLHOCTH TaKke CHu3uica Ha 6,05% 3a oTuer-

HBII MEPHUOJ 32 CUET YMEHBbIUICHHUS YucToi MpuObun Ha 6,06% B 1071€ BRIPYUKH.
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B o0miem, mokaszatenu peHTadenbHOCTH CHU3WINCH HE3HAUYUTEIIBHO, YTO TI0-
Ka3bIBACT CTAOMJIBHOCThH MPEANPUSATHS, OJTHAKO CHUXKEHHE BCEX IOKa3zaTelied u3
ro/ia B roJl MOKET IPUBECTH K KPU3UCHOMY COCTOSIHUIO.

Orta rpynna nokasarenei GopMUpyeTCsl Ha OCHOBE pacyeTa YpOBHEH peHTa-
OEJIbHOCTH B 3aBHCHUMOCTU OT U3MEHEHUS pazMepa U XapakTepa aBaHCHUPOBAHHBIX
CPEJICTB, BKJIIOUAIONINX B ceOsl BCe MPOU3BOACTBEHHBIE aKTUBBI OpraHU3aINK, UH-
BECTUPOBAHHBIN KamuTaj, aKIMOHEPHBIM KamuTaja. DKOHOMUYECKash CYIIHOCTb
PEHTA0ENbHOCTH MOXKET OBITh PACKPBITA TOJBKO YEPE3 XapaKTEPUCTUKY CUCTEMbI
CHEAYIOIINX MOKA3aTeIe:

1. PenTaleJbHOCTH AKTHBOB (MMylecTBa) Pa - moka3bIBaeT, Kakyro

HpI/I6BIHI) MMOJYy4acT MPCAIIPUATUC C KAKIO0TO pY6HH, BJIOKCHHOI'O B aKTHUBBI,
Pa=— (6.1)

rie A - cpelHss BeIMUrMHA aKTUBOB (BaJltoTa OajiaHca);

Ilu - TpuObLIb, OCTAIOMIAsCS B PACHOPSHKEHUM Npeanpuatus (ducras
PUOBLIB).

2. PeHTa0e/bHOCTH TeKYIIMX AKTUBOB Pma - 1OKa3bIBaeT, CKOJBbKO
npuOBLTA TIOMyYaeT NPEANPHUATHE C OJHOTO pPYOJis, BIOKEHHOTO B TEKYIIUE

AKTUBBI,
R,=— (62)

rae OA - cpenHsisi BeTu4ruHa 000POTHBIX aKTHBOB.

3. PenrTadeabHocTh uHBecTHIMI Pu- 10Ka3arenb, OTPaKAIOIIUN
() PEeKTUBHOCTh HMCMOJI30BAHUS CPEACTB, UHBECTUPOBAHHBIX B mpeamnpustue. B
CTpaHax C Pa3BUTOM PBIHOYHOM 3KOHOMHUKOM 3TOT IMOKA3aTENb BBIPAXKAET OLIEHKY

MaCTCpPCTBA YIIPABJIICHUS NHBCCTUILIUAMMU

YIi

- e (6.3)

u

rae Pu - peHTa0eIbHOCTh HHBECTHUIINIM;
YII - oOmias cyMMa 4MuCcTOM MPUOBLIH 3a TEPUOI;
CK - cpenHsisi BeIMUKMHA COOCTBEHHOTO KanuTania;
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/1O - cpennsisi BeMUYMHA IOITOCPOUYHBIX 0053aTEIBCTB.
4. PentrabeqbHOCTHh MNpPOM3BOACTBAa Png) - mNoOKa3pIBaeT, HACKOJBKO
s dexTrBHA OTAa4a MPOU3BOACTBEHHBIX (DOHJIOB:

il

Pnp=———""—— (6.4)

OIll® + MOA

rane OII® - cpenHsisi BeIMYMHA OCHOBHBIX ITPOW3BOJCTBEHHBIX (POHIIOB,;

MOA - cpenusisa BeIMYMHA MaTEPUATIBHBIX OOOPOTHBIX CPEJICTB.

AHanmu3 peHTa0eIbHOCTH HEOOXOMMO OCYIIECTBIATh B JWHAMHKE
HECKOJIbKMX MEpHOAOB (MecCsLEB, KBApTaloOB, JIET), YTO IO3BOJSET YBUIETh
TEHACHIIMA  W3MEHEHHWs JTOr0  TOKa3aTenss  (PUHAHCOBBIX  PE3yJIbTaTOB
JESTENbHOCTH TPEANPHUATHS, JUIsl HArJIAIHOCTH I€J1ecO00pa3HO COCTABIATH
aHATMTUYECKYIO TabmuIy (Tabnuia 6.5).

Tabnuna 6.5 - [lokazarenu ypoBHs peHTadenbHoCcTH nipeanpustus OAO «ALIK»

Ilokazarenn OGosnase- Pacuer 3HaYCHHC 32 TO1 OTKiI0HEHHE
HUE 2011 rox | 2012 rox

PenrabensHOCTE M
aKTHBOB (MMYIECTBA) Pa Pa = I 0,15 0,07 -0,08
PenraOensHOCTE My
TEKYIUX aKTHBOB Pma Pma = o4 0,5 0,24 -0,26
PenTtabenpHOCTD p yil
WHBECTULIN I Pu "= CK 1 0 T 0 0,2 0,1 0,1
PenTtabensHOCTD Prgp = B
IPOU3BOJICTBA Png Ol + MOA 0,19 0,1 -0,09

[To maHHBIM TAOIUIIBI MOKHO CENATh CIEAYIOIINE BHIBOIBI:

PenTtabenbHOCTh aKTUBOB HE3HAYMTEIBHO CHU3WIACH B OTUETHOM TIOAY Ha
0,08 3a cuer cHmxkenus ynuctoil mpubdbum Ha 1084904T1.p. Cama peHTa0ETHHOCTD
coctawia 0,07 B OTYETHOM TIEPUOME, UTO SABJISIETCA OYEHb MAaJCHbBKUM
nokaszarejieM, 3TO 3HAYMT, YTO 4YHCTas NPUOBUIbL HE IOKPHIBAET HA BaJIOTY
OanaHca.

PeHTabenbHOCTh TEKYIIMX aKTUBOB CHHU3WJIACH MPAKTUYECKU B IOJOBUHY
(1a 0,26). CHm>XeHHUE BBI3BAHO yBEJIWUYEHUEM OOOPOTHBIX aKTUBOB Ha 696359T1.p. u
CHI)KCHUEM YHCTON TTPUOBLITH.

PentabenbHOCTD WHBECTULIMHA U pCHTa6€JILHOCTB IMPOU3BOACTBA TaKXKEC
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CHU3BWJIMCh 3a OTYeTHBIA mepuoa mnpumepHo Ha 0,1. 3HaueHUs TaHHBIX
MoKasaTelied BeChMa MaJjibl, 9TO 3HAYUT, YTO YHCTas NPHObUTHP HE TOKPHIBACT B
TIOJIHOK Mepe CyMMY COOCTBEHHOTO KalMTalla U JIOJITOCPOYHBIX 00S3aTCIBCTB U HE
MOKPBIBAET CYMMY MaTepHUAIbHBIX AKTHBOB M OCHOBHBIX IPOHM3BOACTBEHHBIX
(GOHIOB, YTO SBIISICTCS 3HAYUTCIBHBIM MUHYCOM JIJISL TTPEATPUSTHS.

Tperbst rpymma mokasareiiell peHTaOeIbHOCTH PacCUMTHIBACTCS Ha 0ase
YUCTOTO TIOTOKA ACHEKHBIX CPEACTB. Hampwmep, OTHOIIEHHE YHUCTOTO IOTOKA
JICHEKHBIX CPEJICTB K 00BEMY IPOJIaXK, K COBOKYITHOMY KaIlUTaly, COOCTBEHHOMY
Kanutany (Tab1.6.6).

Tabmuua 6.6 OCHOBHBIE XapaKTEPUCTUKHU 3PPEKTUBHOCTHU JIEHEKHBIX MOTOKOB
npeanpusitug OAO «ALTK»

[Toxazarens | Wnen- dopmyna Juis pacuera 3HaueHue Otkione-
tuu- 2011 ron | 2012 rog HUe
KaTop

1 2 3 4 5 6

Yucreiit YJIII Y1l = Jpn+ o — [mz — Jzn— /4 1859391 3093834 1238443

JICHEXHBII rne Jpn- aeHexHble cpelcTBa OT

IIOTOK IpoJaXk npoaykuuu; /o — neHex-

npeanpus- HBIE CPEJICTBA OT IPOYEH omeparu-

THA OHHOM jesiTeNbHOCTH JM3 — fe-

HEXHBIE CpEICTBA BBIINIAYCHHBIE
Ha IPUOOPETEHHE 3aacoB CHIPhS U
MaTtepuanos; /[3m — neHexHbIe

CpEACTBA pacXoJyeMble Ha 3apa-
O0oTHyl0 mnaTy mnepcoHama; v —
JICHe)KHBIE CPEJICTBA B BHUJIE HAJIO-
roBbIX IUIarexeit; nop — mpouue
BBIIUIATHl JICHE)KHBIX CPEJICTB B
MPOLECCE NEATENHHOCTH.

Db dexrus- | Koam Koon — qur te O/ — cymma 1,09 1,18 0,9
HOCTbH ac- OﬂH
HOXKHBIX BAJIOBOTO OTPHUIATENIEHOTO JEHEX-
TIOTOKOB HOrO MOTOKa (PacxoJoBaHMS JIe-
TpeAnpHs- HexXHbIX cpenct); YIII — cymma
e BAJIOBOrO  IMOJIOKUTEIBHOTO  JIE-
HEKHOTO II0TOKAa  (IIOCTYIUIEHHS
CpEJICTB)
Koadpdu- Knns6 qur 0,12 0,18 0,06
LHeHT TIo- Koneb = , rne Bb — Bamora
KpBITHA /e~ OajaHca, CyMMa COBOKYITHOTO Ka-
HCKHBIM NMTajda aBaHCUPOBAHHOTO B Jes-
TTOTOKOM TEJIBHOCTD MPEATIPHATHS
COBOKYTI-
HOTO KaIlu-
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Taja

Koaddu- Knrick Ko qur C 0,19 0,3 0,11

LUEHT II0- ek = CK "’ e LK cyMma

KpBITHA J1€- COOCTBEHHOTO KaluTala, BKJIIOYast

HEKHBIM PEUHBECTUPOBAHHYIO pUOBLIE,

IIOTOKOM ABAaHCUPOBAHHBIX B IEATEIBHOCTH

coOCTBEH- MPEANPUITHS

HOIO KaIu-

Taja

Koadpdu- Knnu Yyl 0,7 0,9 0,2
b Konu — A rae I — cymma | ’ ’

UEHT II0-

KPBITHA AC- WHBECTHIIUI B JESATCILHOCTD MPE-

HCKHBIM HPUATHS, ONpeesieMas pasMepoM

IOTOKOM JIOJITOCPOUHBIX 3aEMHBIX CPEICTB

UHBECTHU-

07051

UucTelil neHeKHbIH MOTOK cocTaBui 1855391T1.p. B 6a30BOM mepuojie u
3093834T1.p. B OTYETHOM MEPUOAE. Y BEIUUYCHUE YUCTOTO JIEHEKHOTO MOTOKA MPO-
M30IIUI0 B OCHOBHOM 3a CUET YBEJIUYECHHS JCHEKHBIX MOTOKOB OT (PMHAHCOBBIX
orepanuidi U OT UHBECTULIMOHHOMN NesITeNbHOCTU. D(PPEKTUBHOCTD JIEHEKHBIX I10-
TOKOB MpEANpUsATHS BeCbMa BeJiMKa, oHa coctaBuia 1,09 B 6azucHom u 1,18 ot-
YETHOM MEpPHOJIax. ITO 3HAYUT, UYTO MOCTYIUIEHUS JEHEKHBIX CPEJCTB B CyMME
npeBbIatoT miaTexu. KoaphuimeHT nokpeITHs TEHEKHBIM TOTOKOM COBOKYITHO-
ro kanurana Becbma mai, oH coctaBui 0,12 u 0,18. KoaddunueHnt nokpeitus ae-
HEXKHBIM OTOKOM cOOcTBeHHOro Kamutana coctaBmwi 0,3 u 0,19 B 6a30BOM u OT-
YETHOM MEPHOJIe COOTBETCTBEHHO. JTO 3HAYUT, YTO BEJIMYMHA MOKPBHITUS YUCTHIM
JICHEKHBIM TTOTOKOM COOCTBEHHOTO KamuTajia HeBenuka. KoadduimeHnt nokpsi-
THS JSHEKHBIM ITOTOKOM MHBecTUIUi coctaBui 0,7 u 0,9 , uyTo sABIsgETCS BechMa
3HAYUTEJIBHON BEJIMUYUHON MOKPBITUA. DTO 3HAUYUT, UTO YUCTHIA JECHEKHBINA MOTOK
MPAKTUYECKU MOJTHOCTHIO MOKPBIBAET JOJITOCPOUYHBIE 3a€MHBIE CPEACTBA. DTH TO-
Ka3aTesid JaroT MPEJICTaBICHUE O BO3MOXKHOCTH OpraHU3alluu BBIMOJHATH 00s13a-
TEJbCTBA MEPe] KPeAUTOPAMHU, 3a€MITUKAMU U aKIIMOHEPAMHU HAJIUYHBIMU JICHEK-
HBIMU CPEJCTBAMM.

AHau3 npuObUIM U PEHTA0ETbHOCTH NPEANPUITUSI BECbMa B3aUMOCBSI3aHbI.
Coxkpamienue uucto mpubbum Ha 1084904T.p. wu BajnoBol mpuOBUM Ha
1112732T1.p., B OCHOBHOM, MPOU30NLIO 32 CYET YBEIMUYECHUSI KOMMEPUECKUX PacXo-

0B Ha 156201T1.p. u ynpaBiieHYECKUX pacxojoB Ha 67962T.p., clieq0BaTENIbHO,
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MPEANPUATAIO HEOOXOJAMMO COKpAIaTh PAacXOJbl MO BCEM TMOKAa3aTeNsiM, YTOOBI
MOJIYYHTh TOJIOKUTEIBHYIO JUHAMUKY B aHAJIM3€ MPHUOBUIM Mpeanpuarus. A co-
KpallleHre YucTor mpuobLIu Ha 6,06% TOBIEKIIO 32 OO0 CHM)KEHHE TTOKa3aTesei
peHTabenbHOCTH B cpeHeM Ha 13%. PeHTabenbHOCTh MPOIYKIIUH, MPOJAXK U UH-
cTasi peHTabCIbHOCTh CHU3UJIMCh 33 CUYET YOBITKAa OT XO3SHWCTBEHHOH JEATEIHHO-
CTH M CHW)KCHUS YUCTON NpHOBLIK. Takke YMCTHIN JEHEKHBIM MOTOK B IMOJTHOM
Mepe HE MOKPHIBAET CyMMY COBOKYITHOTO aBaHCUPOBAHHOTO KamuTajda U coO-
CTBEHHOTO KamuTaja. [IpeanpusTuro cieayeT COKpaTUTh M3JIEPKKH, YTOOBI yBe-
JUYUTh YUCTYIO NPUOBLIL, 3TO MPUBEJAET K 3HAUUTEIIBHOMY U3MEHEHHUIO BCEX IIO-
kazateneil. MiMeHHO (akTopsl BTOPOro mopsjika, KOMMEPUYECKHE W yIpaBICHYE-
CKHE PacxXoJibl MOBIMSUTM HAa HU3KOE 3HA4YCHUE MPUOBUIM W, B JaJbHEHIIEeM, Ha

CHIDKEHHUE ITOKa3aTeieh peHTa6€HBHOCTI/I ACATCIIbHOCTHU OpraHU3aluu.
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7 OmnpenesieHne BO3MOKHOCTH MPUBJIEYEHHUSI 32a€MHBIX CPEICTB
npeanpusatueM OAQO «AILIK»

7.1 MeToauka pacyeTa olleHKH KPeIUTOCIOCOOHOCTH 3aeMIINKA

Tabmmma 6.7 - llkana kodhPUIMeHTOB TMKBUIHOCTH U aBTOHOMUH

IToka3arenn IIpOoMBIIITIEHHOCTH CHabxeHue Toprosist
Kiaccer
1 2 3 1 2 3 1 2 3

Koadduruent >1,0] 1,060 | <0,6 | >15 | 1,5- <1,0 >1,5 1,5- <1,0

MIPOMEKYTOYHOMN 1,0 1,0
JIMKBUIHOCTH

Koaddumuent Te- >2 20-15 | <15 | >2,0 | 2,0- <15 >2.0 2,0- <15

KYIIEH JIMKBUTHO- 15 15
CcTH

KoaddunumenT aB- | >0,4 | 0,4-0,3 | <0,3 | >04 | 0,4- | <0,35 | >0,45 | 0,45- | <0,4

TOHOMHU 0,35 0,4

Tabnuna 6.8 - [llkana peiftunra B 6amiax

KoaddurnmenTsr [TpombIIIIIEHHOCTH Cna0xenue Toprosist
[TpomMexyTouHOI THK- 40 35 35
BUJTHOCTHU
Texymel JIMKBUIHOCTH 35 25 25
ABTOHOMUHU 25 40 40

Tabnuna 6.9- Kitaccel KpeANTOCIOCOOHOCTH 3aeMIITUKA

Kommaectso o 150 150-200 201-275 276 u 6omnee
0ayioB
Kiacc 1 2 3 4

Bo-niepBbIX, onpenensieM KIacCHOCTh KO3(D(PUIMEHTOB HA OCHOBE IIKAJbl,
npejcTaBieHHOW B Tabnuie 6.7. VI mo oTyeTHOMY TOjy, U 1O Oa3uCHOMY Mpe.i-
INPUATHE OTHOCUTCS K 3 KJacCy MO MoKa3aTeasiM adCOIIOTHOM U TEKyIIeH JIMKBU-
HOCTH, a IO MOKa3aTeto MPOMEKYTOUHOMN JIMKBUTHOCTH OTHOCUTCS KO 2 KJ1accy.

JlaHHOE TpeanpUaTHe OTHOCUTCS K cpepe MPOMBILIUICHHOCTH.

K.n=0,71(otuer) =2kmacc 2X 40 = 80
K:r=1,03(otuer) =3kmacc 3 X 35 = 105
K,=0,02(otuet) =3kmacc 3 X 25 =75
Cymma=260
Ki.n=0,75(6a3a) =2kmacc 2x 40 = 80
K:=1,05(6a3a) =3kmacc 3xX 35 = 105
K.=0,04(6a3a) =3xmacc 3 X 25 =75
Cymma=260

ITocne xoHEYHOTO OIpCACICHUA KJIaCCa JAaHHOC MPCAIIPUATUC OTHOCHUTCA K

3 KJIaCcCy erI[I/ITOCHOCO6HOCTI/I. 210 NpCAINprUATUC C IMOBBIIICHHBIM PHCKOM,
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uMeroliee Mpu3Haku (MHAHCOBOW HAMPSYKEHHOCTH, TSl MPEOOJICHUSI KOTOPOH, Y
NPEANPUATHSA €CTh MOTEHIHAIBHBIE BO3MOKHOCTH. KpenuT Takomy npeanpusaTuio

O0OBIYHO BbIAACTCA HAa JOIIOJIHUTCIIBHBIX YCIIOBUAX.

7.2 IPppexTuBHOCTH PuHAHCOBOTO JleBepumxa

Dddexr dpunancoBoro JleBepumka MoKa3pIBacT HA CKOJIBKO OpTaHU3AIlHs
MOJIYYUT BO3MOKHOCTh YBEJIMYEHUN COOCTBEHHOIO KamuTajia MOCPEACTBOM IpH-
BJICUCHHS 3a€MHOTO KaIruTaia.

BbXx0,7=3K-HOpMaTHBHOE 3HAYCHUE
BBorer=17396906x0,7=12177834,2
BbB64:a=15750%0,7=11025675,5
3Kmax=3Kuopu - Jonrocpounsie 3aemuble cpeiactBa - KpaTkocpouHble 3aeMHbIE

cpeactBa-KpemuTopckast 3a10J’KEHHOCTD
3Kmax(oraery= 12177834,2-2781998-2455866-1441222=5498728,2
3Kmax(easa)= 11025675,5-2018728-2416635-1060720=5529592,5

3Kmax

CK

O@JI=(1-CraBka Hanora Ha pUOBLTE)X (Rg-1) X

CraBka Hazora Ha npuObuUIb =0,2

r=15%
_ BN
Rg_ond>+3
Rg(OT‘IeT)=0145 Rg(6a3a)=0,65
3Kmax( . 54987282 _
cK O T Tota6694
3K, (Gasa) — 55295925 _
cK P T 58309477 T

Do rer=(1-0,2) x(0,45-0,15)% 0,84 = 0,2
DD T5,,,=(1-0,2) x(0,65-0,15)% 0,95=0,38

ITo maHHBIM pacyeTOB MPEANPUATHE MOCPEICTBOM MPUBJICUCHUS 3a€MHBIX
CPEACTB CMOKET MOBBICUTh PEHTA0EIBLHOCTh COOCTBEHHBIX CPEJCTB B 0a3MCHOM

rony Ha 38%, B oTueTHOM oy Ha 20%.
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8 IlpunsaTHe GUHAHCOBBIX pelleHUil, MPU U3MEHEHUH YCJIOBHIl Kpeau-

TOBAHHUHA

Brisicaum 3¢ pekTHBHOCTD pa3NUYHbIX BUAOB (PMHAHCHPOBAHUS MPHOOpeTa-
eMOro uMyIiecTBa (cranka). /[t mpuHATHS pelieHuss 0 MeToe PUHAHCUPOBAHUS

I/IHBCCTI/IHI/Iﬁ CpaBHHUM TPpHU BapHUaHTA:

a) npuoOpeTeHHue HMMYIIECTBA HEMOCPEJACTBEHHO 3a CYET COOCTBEHHBIX
CPEIICTB;

0) MOKyIKa UMYILECTBA HEMOCPEACTBEHHO MPUOOpPETATENEM 3a CUET KPEAUT-
HBIX pecypcoB (KpeauT);

B) OKYIIKa UMYIIIECTBA IPHUOOPETATENIEM YEPE3 JIU3UHT .

HcxonHble naHHble: cToMMOCTh nMyniectsa -1000 T.p., HOpMaTUBHBINA CPOK
CIIyk0bl — 9 JIeT, HaJIOT Ha UMYIIEeCTBO — 2,2%, MpoteHTs 3a kKpeauT — 12%, HJIC
— 18%,nanor Ha npubsLIL -20%, KOMUCCHOHHOE BO3HarpaxiaeHue — 5%. Cpok
Kpenurta — 3 roga, METO/i HAUUCIICHUSI aMOPTU3ALINY JIMHENHBII.

B ycnoBusx nu3uHra UCnoiibdyercs Ko3(G(PUIMEHT YCKOPEHHOW aMopTu3a-
uuu (k=3), MO3TOMY CPOK CrucaHusi 00bekTa yMeHbiaetrcs: 10 3 ynetr. Cpok neu-
CTBUSI JOTOBOpPA JIN3MHIA COBIIAJIAET CO CPOKOM aMOpTH3alWyd UMyuliecTtBa. i
€ro nNpuoOpeTeHus JIM3UHTOATENb UCIOJIb3YET KPEIUT, B3AThIA Ha CPOK JI0rOBOpa
au3uHra. PacueTsl COBOKYIHBIX 3aTpaT MpU MPHOOPETEHHWH UMYIIECTBA 3a CYET
UCIIOJIb30BaHUSl MEXaHMU3Ma JIM3HMHTa 1eJecoo0pa3Ho MPEeACTaBUTh B BUJAE TaOJIH-
sl 8.1.

Tab6muna 8.1 - Pacuer MTU3MHIOBBIX IIATEXKEN

Ne | [Tokaszarenu xxx 1 rox XXX2 T xxx3 roz Hroro

/o

1. [Toramenne xpenuta B | 333,3 333,3 333,3 1000
KOHI[E rojJia

2. Beimater mporertoB B | 120 80 40 240
pacdere 3a rof

3. Jonr mo kpemuty Ha | 1000 666,7 333,4 0
01.01

4, Hauucnennas amoptusa- | 333,3 333,3 333,3 1000
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WS Y JTU3UHTOJIATENs 32
roj
5. Ocrarouynas croumocts | 1000 666,7 333,3 -
y  JH3UHTOAATENs  Ha
01.01
6. Hanor Ha nmymiectTBo 22 14,6 7,33 43,93
7. Boszspar HJIC 180 - - -
8. JIN3UHTOBBIE PACXOJIbI 273,3 399,98 333,3 1006,58
9. Komuccuonnoe  BosHa- | 50 - - -
rpaxieHue,5%
10. | Uroro nm3uurOBBIE pac- | 323,3 399,98 333,3 1056,58
xoxael 6e3 HIC
11. | HAC (10*0,18) 58,2 71,9 59,9 190
12. | JIuzunrossle pacxonbl ¢ | 381,5 471,88 393,2 1246,58
HJIC
13. | Hamorosas 3xoHOMHUSA 64,66 79,9 66,6 211,16
14. | CoBokymHbBIC 3aTpaThI 258,64 320,08 266,7 845,42

JInzunrossie pacxoasl = 333,3+120-180=273,3T.p.

Komuccuonnoe Boznarpaxaenue = 1000*5/100=50 T.p.
Nroro nmusunrossie pacxosasl 6e3 HIAC = 273,3+50=323,3 1.p.
HIAC = 323,3*0,18=58,2 T.p.

JInzunrossie pacxoasl ¢ HIC = 323,3+58,2=381,5 T1.p.

Hamorogas skonomust = 323,3*0,2=64,66 T.p.

CoBokymHble 3aTpaThl = 333,3+120+133,34-180-323,3=258,64 T1.p.

AHanoruyHbIe pacueThl IPH MPUOOPETCHUH UMYIIECTBA MPEANPUATAEM TI0

CPEICTBOM MOJYyUYEeHHUs] 0AHKOBCKOTO KpeIuTa 11eJ1eCo00pa3HO OCYIIECTBUTH B Ta0-

auie 7.2, a npu (pUHAHCHPOBAHWHU 32 CYET COOCTBEHHBIX CPEICTB MPEANPUATHS,

COOTBCTCTBCHHO

B
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Tabnuua 8.2 - npuoOpeTeHust UMYIIECTBA 33 CUET KPEauTa

Ne IToxazarenu 1 ron 2rox 3roxg 4ron Sron é6roxn Tron 8rong 9ron Htoro

/1

1. [Toramenue B xoHne roga | 333,3 333,3 333,3 - - - - - - 1000

2. BrImnaTel mpoueHToB B 120 80 40 - - - - - - -
pacdere 3a roj

3. Jlonr 1o KpenuTy Ha 1000 666,7 333,4 - - - - - - -
01.,01

4, Hauncnena amopruzamus | 111 111 111 111 111 111 111 111 111 -
3a FOJ

5. OcraTo4yHast CTONMOCTD 1000 889 778 667 556 445 334 223 111 -
umytiecra Ha 01.01

6. Hamnor Ha umymiectBo 22 19,5 17,1 14,7 12,2 9,8 7,3 49 2,4 109,9

7. Bozspar H/IC 180 - - - - - - - - -

8. [TpouienThl, oOTHOCUMBIE K | 91 60,7 30,4 - - - - - - -
pacxojam, yMEHbIIIaeMbIC
HaJIOroo6Jiar. NpuobLIb

9. Pacxonpl, ymenpmarone | 224 191,2 158,5 125,7 123,2 120,8 118,3 115,9 113,4 1291
HanoroodJaraeMyro npu-
OBLIbL

10. | HamoroBsas 3KOHOMHUS 44,8 38,24 31,7 25,14 24,64 24,16 23,66 23,18 22,68 258,2

11. | CoBOKyITHBIC 3aTpaThI 250,5 394,56 358,7 -10,44 -14,44 -14,36 -16,36 -18,28 -20,28 | 909,6

BrimnaTer nporieHToB B pacuete 3a rog = 1000*12/100 =120 T.p.

Honr no kpeauty = 1000-333,3=666,7 T.p.
[IpolieHThl OTHOCHUMBIE K pacxoAam, yMeHbI. Hanorooounar. mpuoeuib = 1000%9,1/100=91t.p.

Pacxonpl yMeHblil. Hanoroo6nar. npuObutb = 111+22+91=224 T.p.

Hanorosas skonomust = 224%0,2=44,8 1.p. ; CoBokynHbIe 3aTpatsl = 333,3+120+22-180-44,8=250,5
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Tabnuua 8.3 - CoBOKyIHBIE 3aTpaThl IPU MPUOOPETEHUU UMYIIIECTBA 33 CYET COOCTBEHHBIX CPEACTB

No [TokazaTenu Irox 2roxn 3rox 4ron Srox 6ron 7ron 8ron 9ron UTOTO

I/

1. [Toxynka umyIiecTBa 1000 - - - - - - - - -

2. Hauncnena amoptmza- | 111 111 111 111 111 111 111 111 111 1000
LU 3a TOJ

3. Ocrarounas croumocts | 1000 889 778 667 556 445 334 223 111 -

4, Hanor Ha umymectBo 22 19,5 17,1 14,7 12,2 9,8 7,3 49 2,4 109,9

5. Bozspar HJIC 180 - - - - - - - - -

6. [ToTepu npu nokymnke 35 - - - - - - - - -

7. Pacxonpl, ymenbiiaro- | 133 130,5 128,1 125,7 123,2 120,8 118,3 115,9 113,4 1108,9
1ye Hajoroooarae-
MYIO IpUOBLITH

8. Hanorosas skonomust | 26,6 25,1 25,62 25,14 24,64 24,16 26,66 23,18 22,68 223,78

9. COBOKYITHBIC 3aTPATHI 850,4 -5,6 -8,52 -10,44 -12,44 -14,36 -19,36 -18,28 -20,28 725,12

Hauucnena amoptuzauuu = 1/9*1000=111 T.p.

Ocrarounas croumoctb = 3a 1 rog = 1000-111=889T.p

Hamor Ha umymecTBo = ocT.ctouMocTh /2,2%%*100%= 1000/2,2*100=22 T.p.
Bo3sspar H/IC= 1000*18/100=180 T.p.

[Totepu npu nokymnke=1000%*3,5%/100%=35 T.p.

Pacxonpl, yMeHbI1. Hasioroo6aar. npudsuis = 111+22=133 T.p.

Hanorogas skonomust = 133*0,2=26,6 T.p.

Cosokynnbie 3aTpatsl = 1000+22-180+35-26,6=850,4 T.p.
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Ha ocHOBe mosy4eHHbIX JaHHBIX JIeJIaéM BBIBOJ O TOM, 4TO HamboJjiee mpero-
YTUTEJIbHEE BAapUAHT MNPHUOOPETEHHS] HUMYIIECTBAa (CTaHKAa) 3a CYET COOCTBEHHBIX
CPEIICTB, TaK KaK MO pe3yJibTaTaM pacueToB OyJeT MUHUMYM 3aTpaT MpH OJMHAKOBBIX
pasMepax ¥ YCJIOBHSX KPEIUTOBAHUS W TMPHU YCIOBUU OOECIICYCHHS COMOCTABUMOCTH
BapUAHTOB 10 MaciTabaM, BpeMEHHU U YPOBHIO PUCKA.



3AK/IIOYEHUE

OOBEKTOM HCCIIEIOBaHUSI B JIAHHOW KypCOBOM paboTe SABISIETCS MPEANPUATHE
OAO «ApxaHTeNnbCKHUI HEUTI0I03H0-0yMaXKHBIM KOMOUHATY
B nepBoii yactu KypcoBoii pabOThI MPOBOJIUIIOCH TEOPETHUECKOE PACKPBITHE BOIIPOCA
O TIOHSATUW W CYIIHOCTH Ow3Hec-TaHupoBanus. [lanee mpuBomwics (GpuHAHCOBBIN
aHaIN3 JAESTEIbHOCTUA JAHHOTO MPEANPUATHS C TIOMOIIbIO COOTHOIICHUSI TPYIIN aKTHUBA
U maccuBa OajiaHca, 0 UTOraM KOTOPOTO BBISIBJICHO MPEBBIIICHUE BHEOOOPOTHBIX aK-
THUBOB HaJl 0OOPOTHBIMHU, YTO CBUJIEOTEIHLCTBYET 00 UMMOOUIU30BAaHHON CTPYKTYpE.

VYV npennpustus OAO «ALIK» HabnrogaeTcs HeIOCTaTOK 0OOPOTHBIX aKTH-
BOB. OJTO MOXET MNPUBECTH K HEIOCTATOYHOM IIJIATEXKECMOCOOHOCTHU, HEXBATKE
CPEACTB ISl TOKPBITUS KPATKOCPOUHBIX 00s3aTeiabCcTB. B nmanpHedmmx pacuerax
MBI BUJUM HaJIMYU€ MOTPEOHOCTU B KPATKOCPOUHOM KPEIUTE, IMIPU UMEIOIIEHCS He-
XBaTKE CPEICTB, CJIEA0BATENbHO, BCE ATH (PAKTOPHI MPUBOIAT K HEYCTOMYUBOMY
(HMHAHCOBOMY COCTOSIHHIO MPEANPUSTHS, KOTOPOE B JaJbHEHIIIEM MOXET MPUBECTH
K KPU3UCHOMY COCTOSIHUIO.

B nannom cinyyae OAO «ALK» HenMKBUIHOE, HO IMIATEXKECHOCOOHOE Mpe-
npusitue. HaGmromaercst mpeBbilieHne BHEOOOPOTHBIX CPEJCTB HaJl COOCTBEHHBIM Ka-
MUATAJIOM. DTO 03HAYAET, YTO COOCTBEHHOI'0 KamuTajaa HUCKOJIBKO HE OCTAaeTCs ISl TO-
MOJIHEHUSI OOOPOTHBIX CPEJNICTB, KOTOPHIE MPHUAETCS MOMOJHITH MPEUMYIIIECTBEHHO 3a
CYET 3aJICPXKKH TOTAIICHUS] KPEIUTOPCKON 3aJ0JIKEHHOCTH B OTCYTCTBHE COOCTBEH-
HBIX CPEJICTB JJISl OTUX LEIIEH.

B nenom, nokazarenu tuiarexxecrnocoonoctu npeanpuatus OAO «AIIK» coor-
BETCTBYIOT HOPMATHBHBIM PEKOMEHYEMbIM 3HAUYCHUSIM. Y TIpeAnpUsaTHsS HaOMt01aeT-
Csl HEIOCTATOK OOOPOTHBIX CPEJICTB M TIOKA3aTelb a0CONIOTHOW JIMKBUIHOCTH HUXKE
HOpMbI. CrieflyeT yBETUYUTh OOOPOTHBIE AKTHUBHI M YBEIUYUTH JOJIO JICHEKHBIX

CpelCcTB B OanaHce NpepUsTUs.
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[TokazaTenu peHTaOENIbHOCTH CHU3HWIMCHh HE3HAYUTENbHO, YTO MOKa3bIBaET CTa-
OWJILHOCTD MPEANPHUATHS, OJHAKO CHU)KCHHE BCEX MOKa3aTeslel U3 ToAa B IOl MOXKET
IPUBECTU K KPU3UCHOMY COCTOSIHHIO.

[TokazaTenu peHTa0eIbHOCTH CHU3WINCH HE3HAYUTEIBHO 10 cpaBHEHUIo ¢ 2011
rogaM. Cama peHTabesIbHOCTh akTUBOB cocTaBuia 0,15 B oTueTHOM mepuoie, YTo sB-
JISIeTCS HEBBICOKUM TOKa3aTeseM JUIsl IPEANpUITHs JaHHOTO TUIa. JlaHHbIe pe3ynbTa-
Thl BbI3BaHA CHIDKEHHUEM YHCTON MPUOBLTN M3-3a YBEIMUEHHUS HU3JEPKEK U ceOecTou-
mMoctu. [loaTomy 17151 Havana npeanpusITHIO HEOOXOAUMO COKPATUTh BCE U3AEPIKKU 110
BCEM IOKA3aTeJIsIM, YTO Obl OJYYUTh MOJOKUTENbHYIO JUHAMUKY B aHAIN3€ IPUOBLIN
OpraHu3aLMH.

[lomaHHBIM pAacYETOB MNPEAUPUATHE IOCPEACTBOM IIPHUBJICUEHUS 33aEMHBIX
CPEIICTB CMOKET MOBBICUTH PEHTA0EIBbHOCTh COOCTBEHHBIX CPEJCTB B 0a3UCHOM TOAY
Ha 28%, B otueTHOM o1y Ha 17%. [losTOMy mpeanpusiTie MOXKET UCIOJb30BaATh Kpe-
IUT, 4TOObI OBBICUTh PEHTAOEIBHOCTh U YBEIUYUTH JOJIO OOOPOTHBIX aKTHUBOB. Y
npeanpuatust OAO «ApxXaHTelbCKUN LEJUTI0I03HO-OyMaXXHbI KOMOWHAT» HMEETCs
3HAYMTEIbHAS JeOUTOPCKAs 3a0JDKEHHOCTh B pasmepe 20 % ot Bcelt CTpyKTyphI Oa-
nanca, mostomy OAO «AlIK» crienyer BOCMONb30BaTbCI MEXaHU3MOM (DaKTOpPHUHTA,
JUISl CBOEBPEMEHHOI'O TOJy4YEeHHs] JEOMTOPCKOM 33J0JDKEHHOCTH W BBIPABHUBAHUIO
CTPYKTYpHI OajaHca B CTOPOHY MOOMIIU3AIIHA aKTHBOB.

Taxxe y npennpusitus OAO «ALIK» HaOmrogaeTcss HEyCTOMYMBOE (PUHAHCO-
BO€ COCTOSIHUE. Y CTOMUMBOCTh (PUHAHCOBOTO COCTOSIHUSI MOKET ObITh BOCCTaHOBJIEHA
yTEM:

1) yckopenusi 000pauBa€MOCTH KaluTajaa B TEKYIIMX aAKTUBAX 3a CYET YBEJIU-
YeHMsI J0JM OOOPOTHBIX CPEACTB, B pPe3yJbTaTe 4Yero MPOM30MIET OTHOCUTENIBHO €ro
COKpalleHue Ha 1py0. BBIpyUKH;

2) co0nro/IeHre BHYTPEHHET0 HOPMUPOBAHMS 3aIlacoB M 3aTpaT HA MpEAnpusi-
TUU;

3) nonosHenne COC 3a cyeT BHYTPEHHUX U BHEUTHUX UCTOYHUKOB.
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Houns 3anacoB y IpeAnpusaTUs SBIISIETCS HOpMaJIbHOU U cocTtaBisieT B 2011 ro-
ny 8%, a B 2012 — 7%. Ilpeanpusitue CHUXAET JOJIO 3aMacoB IMyTEM CHIDKEHUS 3aTpat
Ha WX CO3JaHue U 00CITyKUBaHUE, YTO SABJISIETCS OJIArOMPUATHBIM aCIIEKTOM B MOJIUTHU-

ke npeanpuiatis OAO «ApxaHTelbCKUH 1EIUTI0N03H0-0YMaXKHbII KOMOUHAT.
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